-.05

-1

15

.05

-.05

15

.05

-.05

(1) (¥F) STEEOEME); firmregionlD:243859; # parti.: 9

Firms_1-12

(2) () BRIFEER; firmregion

1D:260319; # parti.: 5

#1ic.:41008094; A, ERMEEHIBERINF 1637 -4 #Lic.:41006454; Ad.:(EESEEHATIBT A3 30 9
est:0.189(0.441) est-0.199(0.001) 2 est:0.020(0.000) ~ est:0.046(0.033)
t=0.429 =-139.618 t=73.677 : o t=1.413
0 A
(] = (=l
° N A
L]
2 8 o
> a .
o Ag e_ o Iy 0
[} | i L]
° ° 'y 8 | A ° o Y A CI> ‘
! T - A e
A 27 B .
A © '
1800 dropped A T "|2000 dropped "' 1800 dropped ‘u_> ~{2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 0 05 A .15
(3) (¥k) IFFEELA; firmregionlD:165739; # parti.: 5 (4) (%) HEASRHH; firmregionlD:248049; # parti.: 6
#Lic.:43002153; Ad. AEARIRAEATIILXAERETSHI6 01 — 4 #Lic.:43008385; Ad. REARRREATEREETR1-16-35
est:0.086(0.001) ~ - est.(.) ¥4 est:0.086(0.001) ~ - est:.(.)
t=70.068 A = t=58.473 A =
4 84 A = ° 8 A S
° o °
v\‘_,_/. o4 ° 8 A o .
L] ° L[]
. 8 ° . o o 8 A
A v A [
° - \/\
a b 7 [ % .
A © ° A © °
1800 dropped ~ . dropped ‘T 1800 dropped ‘T —. dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(5) (#k) =HE; firmregionlD:215261; # parti.: 30 (6) (#k) #ciE#E; firmregionID:195831; # parti.: 8
#Lic.:1590084; Ad. ALIBEREEEIRET APET2 - 8 6 #Lic.:1560278; Ad..ALBE ) | BRI [ETHER 5 7
est:0.058(0.001) ~ - A A est.() 2 est:0.088(0.049) ~ - R est:-0.035(0.001)
t=57.081 A = . . t=1.788 t=-47.670
o} A opan, 0
(=0 A =1 (=3
Adam
o - A o®® 8 B o~ A
8 4 g o 8
L]
A X ° 8 A S
° ' A
1800 dropped 2 | dropped = 41800 dropped 2 12000 dropped
5 1 05 0 0 1 -1 05 o 05 41 45 15 -1 05 0 05 4 -1 -05
(TBTZ (#) ; firmregionID:1530086; # parti.: 6 (8)MREESTIFER (#k) ; firmregionID:106603; # parti.: 9
#Lic.:10688; Ad APRIFAMRTILIEREE4 -3 -59 #Lic.:20024718; Ad - RERRFH=#/10-15-7
est:0.042(0.001) = est:0.105(0.148) 2 est:-0.221(0.296) = est:-0.082(0.002)
t = 40.559 t=0.712 t=-0.748 3 - t=-36.962
&+ A | ® =1 * 27 Asuy o
A S+
° | ° w0 | ° [ -
° © A ° O‘ % ‘LQ b
e 2o / 0 o '
° S 4 A o 4 . ﬁ
A ' L4
A R - | . 9 | A
1200 dropped ﬁ —1000 dropped ‘T 1800 dropped 1400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 0 05 A4 -1 -05 0 05 A 15
(9) (¥) #XT#E; firmregionlD:240066; # parti.: 43 (10) (¥k) FPEESH; firmregionD:194072; # parti.: 6
#Lic.:10624; Ad. RR\EHAATERREAR 1589 #Lic..6700477; Ad..|\IT/REBEHAFAMFEE 3 2
est:0.082(0.002) — 4 , &  ©st0.009(0.020) 2 esti.(.) = A est:-0.171(0.005)
t=35.727 A5 ® 40 $=0430 t=. t=-33.469
wn ’ n
il P 7 e < A A
L]
[e) (] °
o+ 34 o 4
A N \’_.)/"
0 4 )
3 ol § ° 8]
" A A A [
- n -~
B 27 A B
A A
800 dropped ﬁ —2000 dropped ‘T . dropped ‘u_> 1888 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(11)85ARTZE (#F) ; firmregionlD:145921; # parti.: 21 (12) (¥k) FHEAR; firmregionlD:228175; # parti.: 5
#Lic.:1591644; Ad. LBERETFHR 143 -9 #Lic.:22006957; Ad. BERPEMFEE184 2
est:0.055(0.002) < A A est.(.) ¥4 est:0.021(0.001) = est:.(.)
t=28.314 R = t=26.978 L] t=.
84 A "y -~ o | A a
. < A4 ' = .
LI-{ I
S A 8 A L4 o o o
< > " /./-‘\3. .
A 7 1 A 7 LY
Y A A
P s -
A
1800 dropped ﬁ . dropped ‘T 1800 dropped ‘u_3 —. dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

15

.05

-.05

15

.05

-.05

15

.05

-.05

(13)RBOEEER (HF) ; firmregionID:110022; # parti.: 8
#Lic.:6600085; Ad.:|LITRFEEH RSB AFIHKET 8 9

Firms_13-24

(14) (%) B5%E; firmregionl

D:251189; # parti.: 7

#Lic.:43001099; Ad. AEARARATIRRRKIKRET6 — 2 1

E est.(.) = est-0.349(0.014) 2 est:0.042(0.002) + 4 est:0.122(0.066)
t=. ™ t=-25.410 t=24.885 ° t=1.863
4 . A - 8 4 0
L] B A .
° .
i o A “’o’_ i ° o °
o . o '_J/i—.\‘\/
i ° iy 8 i ° o4 o 8 B H
A A A o Iy A A
4 - o A - 4 °
v v ! o o
L]
. dropped Q —2000 dropped "' 1800 dropped ‘u_> —2000 dropped o
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(15)%& - ZHEE () ; firmregionlD:132671; # parti.: 7 (16)EAESR (%K) ; firmregionID:90901; # parti.: 5
#lic...; Ad. ALBEREEREIREI PR 254L1 -1 2 #Lic.:4255; Ad. SRREHHREHPF L - 10— 1
1 est:0.041(0.002) = est.() 2 st:0.090(0.004) = - est:0.085(0.012)
t=23.987 = R t=23.278 t=7.097
B 8 A - 8 A A A
° A i
’ A
~ .
] ¢ 8 -2tp o 81 £
2 ! o o0 '
— - 0 -~
4 A A A, e . 24 A ]
wn A n L4
1200 dropped ~ . dropped ‘T 1200 dropped ‘T —1400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(17)3@1EE (%) ; firmregionlD:31165; # parti.: 15 (18);kHH3EE%R (%) ; firmregionID:112601; # parti.: 10
#Lic.:202; Ad-EILREILTSRASET3 - 2 0 #Lic.:1590329; Ad. ALMBEILRAHRIT4 - 11 -6
B est:-0.019(0.004) ~ A, a est:-0.050(0.002) 2 est:0.055(0.003) ~ - est:.(.)
° . t=-5534 . A =-22.714 t=21.874 t=.
B 8 =4 8 Aal A
A ° A
| o A a o o S W o4 a
® L3 ° °
1 A 84 2 e ° 7 o ° A R
A ' m N !
4 A = [ 8 A A 4 -
“w o, ! oo . . v N A |
{1800 dropped 2 _lg88 dropped ° = 41800 dropped 2 | dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(19)4LBERRIE (#k) ; firmregionlD:44226; # parti.: 8 (20)A+EEE (#) ; firmregionID:30061; # parti.: 36
#Lic.:18001991; Ad ABHIRBHARMT -1 411 #Lic.:1590071; Ad. ALBBILR AL 5 RET -2 4
B est.() <, est:-0.092(0.004) 2 est:0.045(0.002) — - , N est:.(.)
. = a t=-20.375 t=20.208 A, t=.
8 2 £
1 L) = A A A (=
o ° > R >
wn
g 9/\(. o - S SR A
° '. . d
4 . 8 - ] ° Ld o g -
A v ."\__O AA v
| 4 =4 o® S A A
° v
A © . N ©
. dropped A ~ —1400 dropped ‘T 11800 dropped ~ . dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(21)B7538:% (k) ; firmregionlD:16552; # parti.: 18 (22) (%) EHARTFENE; firmregionlD:267122; # parti.: 6
#Lic.:5004995; Ad. FKERMILHEIRBERAF LERE 2 -1 #Lic.:4002044; Ad. ERRIRETEKR3 -11-3 1
B est:0.088(0.004) ~ - est-0.023(0.015) 21 o esti.(.) — est:0.000(0.000)
t=20.190 A A t=-1.491 % t=. t=-20.126
hd wn n -
1eeg °e S ~ % S
° LY A
i e & . ° o4 A S o4
’ o ° °
L] Yol o]
4 P8 4 S o 4 S
A B A B .,
wn
— A e Q vT m [ ]
A A : ; N ~
1800 dropped ﬁ —2000 dropped ‘T . dropped A ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(23) (#F) N\EIBILIERE; firmregionlD:197492; # parti.: 6 (24) (¥F) EIUR; firmregionlD:180022; # parti.: 6
#Lic.:4000584; Ad. EIRLEE AR FHE20 - 5 #Lic..4013254; Ad. EHEATAHXRER1-8-18
1 e est.() — A est:0.000(0.000) 24 e esti.(.) = est:0.000(0.000)
% t=. t=-20.126 % t=. t=-20.126
i o.. 8 A - L% 3 A
L] A L] A
i o4 Fel o
° . °
i wn L4 0
4 = o A =
A ., A .
i -~ ° “C,"_ i ~ °
A ' ~ ' A ' ~
. dropped A ﬁ 2000 dropped 7 . dropped A ‘u_3 2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

15

.05

-.05

(257 R3EER (F) ; firmregi

onlD:33842; # parti.: 6

#Lic.:4000367; Ad. EIRUETEREXEM3 -4 -1 6

Firms_25-36

(26)FEF L3 (%) ; firmregionlD:138332; # parti.: 9
#Lic.:5000281; Ad..FXERAERTEERRT 1 —4 5

1 e est.() — 4 est:0.000(0.000) 2 est:0.072(0.004) =1 & st:0.099(0.054)
° t=. - t=-20.126 t=19.916 a® ot =1.825
| % S - ° 84 S
‘e a o ° ?
b © 8- \; N
. A
. © © a
4 S o o 4 o © A S o
N ; i ']
° A
- ° 9 - M
i e S 4 A ~ A .
4 “~ ' A °®
. dropped A Q —1000 dropped "' 800 dropped ‘u_> —2000 dropped o
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(27)KRLHEERE () ; firmregionlD:96669; # parti.: 5 (28)SXEMGER (#k) ; firmregionlD:85783; # parti.: 10
#Lic.:310; Ad. BERRAEATHRRRAIL2-1-17 #Lic.:11882; Ad . REFEMRATILH3883 -3
1 st:0.045(0.002) = - est.() 2 est-0.325(0.298) = - A est:-0.082(0.004)
t=19.037 A ° = =-1.091 84 ° =-19.021
| 2 A -] ° § 1 Aa AA‘ : .
® o ° © ° 'u; 4
1 ° ° o S [ =4
° |
W © . o
4 = o+ °
s od 3" A
] T . g ] A
° ;
1200 dropped E —. dropped . ‘T {800 dropped 1400 dropped
45 -1 05 0 0 1 -1 -05 o0 0 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A1 15
(29)ZMH3E% (#¥%) ; firmregionlD:128231; # parti.: 38 (30) (#) EFNEEER; firmregionlD:264901; # parti.: 5
#Lic.:1590265; Ad. ALBEMEETERN5 - 169 -1 #Lic.:1590427; Ad. ALBEREERRIRET FES 1 6
B est:0.046(0.002) ~ - Aga est.() 2 est:0.084(0.005) ~ - est:.(.)
t=18.747 . ;AA = t=18.142 A t=.
0 A - ©
] 9 | - - e
BN A
o A 84 o4
: .
wn o]
] 81 o 4 8]
v A 0
] = 8 -~ ° .
| > N |
11200 dropped 2 . dropped = 41800 dropped 2 . dropped
45 -1 05 o0 0 1 -1 05 0 0 1 45 .15 -1 .05 0 05 1 -1 -05 0 05 1 15
(31) (k) GFEA; firmregionlD:252391; # parti.: 5 (32)IABERTE (¥F) ; firmregionID:107941; # parti.: 7
#Lic.11520443; Ad. LB ENATEMBREIFRIF3 18 -1 #Lic.:1620725; Ad. ALMBERLHE 1 65%m1-12-5
1 st:0.062(0.003) + - est0.111(0.075) 2 est:0.002(0.000) + - est:-0.042(0.012)
t=17.696 t=1.468 t=17.024 t=-3.397
: 5 . - 8- 2
.
J o0y o4 A a > P o L
. M 4 .
1 A & - o A S-S 4 mAa 3
A A
- Y -
] - CR -
1200 dropped ﬁ 2000 dropped ‘T 1800 dropped ~Lr—> —1000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(33)EAREEER (#) ; firmregionlD:135341; # parti.: 6 (34yPEBHEBRTE (%) ; firmregionID:86131; # parti.: 26
#Lic.:1630361; Ad.ALBEIBRT{EZIRT 8 — 7 #Lic.11593202; Ad. LB EH EEH BETHET5 1 -1
B esti.(.) = A est-0.063(0.004) 2 est:0.042(0.002) ~ - A est:-0.014(0.159)
t=. 4 -16.896 t=16.824 WA f -0.089
] 5 Ry - RN ¥
v ALl 4
B o 8 — o~ L]
../j\ > *
°
i . ° < 8 A o d m\ o o 3 | e
A A ; ia " i
| A - | v | A -~ |
v . < A‘ﬁA v . $oe e
. dropped ﬁ —2000 dropped ‘T 1200 dropped ‘u_> —1400 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(35) (HF) fBEETIERE; firmregionlD:254206; # parti.: 5 (36)RIBBEFRTH (#) ; firmregionlD:99804; # parti.: 6
#Lic..24011432; Ad . ZERFPEM LHFA2722-6 #Lic.:3226; Ad. BREBBRAAAKRT -3 -7
1 st:0.014(0.001) + 4 . est0.047(0.036) 2 est:0.007(0.000) = 4 A est-0.061(0.053)
t=16.679 . t=1.302 t=16.624 t=-1.152
] = 40 - . gl a
> ® - e © >
.
i o 4 8 i o 4
°
T A 8 7 © ¢ 4 AA 8 7
: A i
- v ~
1 " < t
° :
{1800 dropped 2 12000 dropped = 41800 dropped A 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

15

.05

-.05

(37) (¥k) B_E#A; firmregionlD:262825; # parti.: 24
#Lic.:21013125; Ad.IXERRAREH TS I IBTEARRT 1 4 -2 9

Firms_37-48

(B)MUNBR Y RT L (#%) ; firmregionlD:29369; # parti.: 5
#Lic.:349; Ad. ERIRERHESEITF1-18-17

! est:0.085(0.005) = est.(.) ¥4 est:0.060(0.004) = est:-0.168(0.026)
t=16.514 A A t=. t=16.467 t=-6.384
A * —
4 8 A a . 84 A
N >
N 3 8- °
i o4 o
o [ ]
i S8 | © A 8 | )
2 8 . 2
: T 7 T ?'\
1800 dropped A e —. dropped 1800 droppe: ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A 15
(39) (k) LWIDEE; firmregionlD:164669; # parti.: 8 (40)EEREEER (%) ; firmregionID:91651; # parti.: 12
#Lic.:43006510; Ad. FEARREATRXEAE TR 19 8 #Lic.:1590222; Ad. ALBERREBEREI PR 1344 -5
B est:0.039(0.002) ~ A est.(.) ¥4 est:0.066(0.004) ~ - est:.(.)
t=16.314 o N = t=15.431 'S =
8 0 4
i > - 8 =
CE . © ® oo A
looeo s " £ 1 ] %’ N -
B L - Al o4 8 V"
v v . ®
PO A 9
| A A 8 | A2 A ¢
i A
1800 dropped . dropped ‘T 1800 dropped ‘u_3 —. dropped
45 -1 05 o0 0 1 -1 -05 o0 0 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A1 15
@NNECERYYIRTA (#k) ; firmregionlD:277337; # parti.: 9 (42)dt3¥#% (#F) ; firmregionlD:41991; # parti.: 20
#Lic.:5723; Ad. RN RAREE2 -6 — 1 #Lic.:1590156; Ad. ALBEILRHAE 3 -5 - 2
B est:0.079(0.005) ~ - est:0.036(0.015) 2 est:0.053(0.004) ~ - 4 est:.(.)
t=15.412 N ° t=2.454 t=15.137 A A t=.
1 8 1 -1 81 Mata
- A A
0 A
i o4 84 o A Qe
L] 2
o . i
B = A o 1 o A 'y
A AA AL,
1 LT A 8 aang 40 44 o st
2 P
{1800 dropped 2 11400 dropped = 41800 dropped 2 | dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(43) (B) 797, firmregionID:154542; # parti.: 24 (44) (¥F) HEEHE; firmregionlD:260691; # parti.: 20
#Lic.:5008496; Ad. FKEARFKET{-HEFET3 - 14 -2 #Lic.:1560999; Ad..AtiB5&E L)1 IERSR)IIETALET 7 — 1 — 3
B est:0.061(0.009) ~ - esti.(.) - A est:-0.174(0.012)
t=7.077 t= A L Aa t=-15.076
] 8- gy e
(] ° A i‘
4 ® @ ° o o
PRI ’!aﬁ;-f
1 e% b 8 9 |
A, 2 FYW <
N A A
| L N Ay -
A ‘v ° Aa
~1800 dropped ﬁ —1400 dropped o ‘T . dropped - ~Lr—> —2000 dropped
A5 -1 05 0 0 a1 -1 05 0 05 1 A5 -15 -1 .05 0O .05 A -1 -05
(45) (¥k) B3E; firmregionlD:263291; # parti.: 28 (46) (HF) AHTEEER; firmregionlD:233491; # parti.: 10
#Lic.11560111; Ad.ALBBIE)IFTAZEL ~490-6 3 #Lic.:1600347; Ad.ALBEPETERET 9
! est:0.167(0.011) =4 4 A est-0.076(0.019) 2 est:0.015(0.001) + 4 a est:.(.)
t=15.010 4+ - t=-3.883 t=14.026 t=.
] 3 . A A - 3 S
° A A . M
i o 4 g i 'S o 4 A
o o wa. .
J 8] o4 o o 8 |
AAM“ : A h‘ .
4 iA“ -~ 8 ] A -
A v d '
A A aa '
A AL 4 ©
1200 dropped ~ —2000 dropped ‘T 11800 dropped ~ . dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(A7)KIH32E% (%) ; firmregionlD:98611; # parti.: 20 (48)FHEEER T2 (#%) ; firmregionlD:98973; # parti.: 8
#Lic.:1590364; Ad. ALBEILR & ABFEET 212 -7 #Lic.:12000726; Ad.. FHERENERRENEEA2-1-10
q est:0.037(0.003) = est.(.) ¥4 esti.(.) = est:-0.059(0.004)
t=13.917 A*? t=. t=. =-13.529
4 w | A -~ v |
e AATA . <
A
. °
Qo A °
a <
b t‘i““‘ i o & “ A
A ° '
1800 dropped ﬁ . dropped ‘T . dropped ‘u_3 —1000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

Firms_49-60

(49BENATTA - F—EZR (k) ; firmregionID:89765; # parti.: 6
#Lic.:4057; Ad. RREPHTEXFEHE6 — 6 — 3

(50)ALFIEEREEZE (%) ; firmregionID:41501; # parti.: 30
#Lic.11590070; Ad. ALBERBITHTTAGI 6 — 1

4 est:0.109(0.008) = est.(.) ¥4 est:0.067(0.005) = est:.(.)
o  t=13254 = t=12.822 . 5& t=.
4 o ] 84 ~q 8 A ‘9“
° A A
il ° o g i o A
L]
wn 0
4 S 4 o =R
— ° 9 -
1 ] . ER "
A, '
1800 dropped e —. dropped "' 1200 dropped ‘u_> —. dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(51)BIXT 2 (#) ; firmregionlD:84085; # parti.: 9 (52) (#k) NATAIVIZT Y, firmregionID:164966; # parti.: 24
#Lic.:21007981; A IREBREZHATLFII3-168 #Lic.:1468; Ad KPR ABRAILR P 286 —2 -2 7
1 est:-0.025(0.008) + A est-0.056(0.004) 2 o est:0.115(0.009) — - a est:0.097(0.063)
° t=-3.001 A t=-12.795 t=12.447 N t=1.541
J S - 3 % o
A
i o4 N e o s o la AA A
[ ]
1 8 e g *
a A v ° & A AAA v
- ° v A -
b B PP ° 2 A B
A °
0 A A 5
1800 dropped ~ —{1400 dropped o ‘T 1800 dropped A ~ —12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(53)BR)LEE% (#k) ; firmregionID:100303; # parti.: 17 (54) (#k) JE3D4E; firmregion|D:246921; # parti.: 49
#Lic.:10004899; Ad. BIHREZMREFFATAFHES 01 -1 #Lic.:1590049; Ad. ALBERUAEREERETRIAT 3 — 1
! est:0.029(0.002) = A est:-0.275(0.025) 2 est:0.059(0.005) = est:.(.)
t=12419 ¢ t=-10942 t=12.194 RS t=.
| 9| a o | 4
< A S A f
AQ A L]
i o oA A oy 8%
wn o] A
| 3 8
A o -
4 A . -
A e} ° e}
1800 dropped ~ {2000 dropped ‘T 1200 dropped vl —. dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(55)maEE% (#%) ; firmregionID:46331; # parti.: 47 (56) () K#2#8; firmregionID:158647; # parti.: 5
#Lic.:1590075; Ad. ALBERMETHRET 2 — 1 2 #Lic.:34003169; Ad.[LBR=RH=EFIRAT=RIR3 7~ 10
B est:0.058(0.005) ~ - A A est.() ¥ est:0.004(0.000) ~ - est:-0.001(0.053)
t=12.113 AA t=. t=12.037 t=-0.016
] g | AN - 2
> . >
4 o 4 A g 4 o4
wn o]
| S o4 8
A _ 0 -
i A A S A v
N v
1200 dropped ﬁ —. dropped “. 1200 dropped A 52 —2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(57)VAEEER (k) ; firmregionID:71152; # parti.: 24 (58)FnHIEER (%) ; firmregionlD:105932; # parti.: 29
#Lic.:6100235; Ad.: LRI H7SEET 8 — 1 4 #Lic.:6100209; Ad.: (LR EIIFEEF EAE1 21
1 e o est:0.028(0.013) = A & 2 o o est:-0.010(0.051) = A o est:-0.204(0.017)
° t=2127 A i t=-0.197 § t=-11.762
s
N 8 71 a A “ AR 8 71 a Ny
L]
i o 4 g i o+ A
| 2 | o] 8.
- e} -~ |
i - 3 R K
) 0
11200 dropped e —2000 dropped ° ‘T 11800 dropped A T 711400 dropped
A5 -1 05 0 0 1 -1 -05 o0 0 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(59)ILEER (#k) ; firmregionlD:74666; # parti.: 9 (60) (#F) 4XEF4R; firmregion|D:248645; # parti.: 9
#Lic.:24003429; Ad . ZERFETHFF 2633 -1 #Lic.:22006042; Ad. FHEIRH) I IF/VES 1
B est:0.014(0.001) = | A est:0.131(0.101) 2 €st:0.047(0.004) = | est.(.)
t=11.742 ° t=1.290 t=11.639 A t=.
4 o | A - ol A A
< a ° . < AA
Qe ° 0 A
i o4 Fel o
. e o
o A% o e’ 0
4 o ° o L =
2 v So Al v
A A A
i - s | a4 -
A v b > -
wn ° n
1200 dropped ~ {1400 dropped ‘T 1200 dropped ~ . dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

Firms_61-72

(61)KFIEZRIFE (%) ; firmregionID:57861; # parti.: 31
#Lic.:1590121; Ad. LB EMBIENERETRE1 49— 1

(62) (%) A{RHH; firmregionlD:190991; # parti.: 25
#Lic.11540013; Ad. ALiEE/ @M RIE4 -1 0 -2

! est:0.045(0.004) < A est.(.) ¥4 est:0.005(0.014) + 4 A A est:-0.074(0.006)
= = = A =
t=11.568 - A‘Aﬁ‘ t=. t=0.334 - :A “A t=-11.521
b = A A A (=3 Ay
Y 4 g
- o [} o+ A
ol N
) A A 8 4 81 o
‘A:‘ AA “
i “ oy <4 ° -
A
1800 dropped e —. dropped "' 1200 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(63)RAEEE (#) ; firmregionID:97053; # parti.: 9 (64)2RET (%) ; firmregionlD:140429; # parti.: 11
#Lic.:21579; Ad. 43R |ABRRTHREHPRI -3 -1 5 #Lic.:22955; Ad. KD RRARTAFZAR1575-1
1 est:0.058(0.005) ~ o est-0.029(0.012) 2 est:0.077(0.007) = est:-0.025(0.041)
. t=11.513 =-2.384 t=11.346 t=-0.620
4 v | A a - o |
S E <
i o4 8 o
wn n
1 A <17 1 A= <1
Fy
] A - 8 | A 4
. v A '
{1800 dropped 2 12000 dropped = 41200 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(65)timE=1% (#k) ;firmregionlD:42381; # parti.: 8 (66)SMBIEER TE (#%) ; firmregionID:151883; # parti.: 8
#Lic.:25332; Ad. ALBEALRTILREHE6%8 -9 -1 2 #Lic.:8002426; Ad. FIHEKFHWESS -811-2
! est:0.006(0.001) <4 4, est:0.003(0.086) 2 est:0.077(0.007) ~ est:0.004(0.006)
° t=11.176 A Ta t=0.035 t=11.132 t=0.747
i 0 | — Y v |
o - o
.
L4 °
q o4 S - ° ° o
o [ )
i 3 o4 °® oo & ooe 84
. . :
4 - 8 4 -
A > \
{1800 dropped 2 12000 dropped = 41200 dropped 2 11000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(67)ELEH (#) ; firmregion|D:69493; # parti.: 6 (68)=tBLE (%) ; firmregionID:151801; # parti.: 9
#Lic.:23688; Ad. FRREBGR KA1 -1 1 -2 #Lic.:1590692; Ad. ALBEF BEME B MIETF=R1ET 7 4
B esti.(.) =4 e est:0.404(0.040) ~ - A est:.(.)
. = N t=10.194 A t=.
0 | A - | 0 |
1 S A g S A
A [ 14 A aa,
, o g | o o
' p Pore
i 3 . ¢ L. 3
N i R : ("N
] " <4 3 | a2 < 0 o
a v
. dropped A ﬁ 2000 dropped ‘T 1200 dropped ~Lr—> —. dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(69) (#k) AFILI=+ 1), firmregionlD:209777; # parti.: 10 (70) (¥k) H1>F 37, firmregionID:171136; # parti.: 10
#Lic.:8015; Ad LBRIABTREARGH1-12-31 #Lic.:28352821; Ad. . SEERINFETHILRETREIO — 1
! est:0.044(0.004) + 4 est:0.025(0.027) 2 est:0.028(0.003) + 4 est:0.006(0.101)
t=10.182 A t=0.919 t=10.159 ° t=0.062
il - °® 0
i 8 - 8
4
B S A 84 S ° °
° A A
0 ®0 © ®
i R 8 o aaa, S e
B Ax . K
i A A =4 8 =4 .
: 2
1800 dropped ﬁ —1000 dropped ‘T 11800 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(7T1)EEZEE () ; firmregionlD:144512; # parti.: 19 (72) (#F) THIR#R; firmregionlD:224163; # parti.: 6
#Lic.:6700505; Ad..|LIFYERMRE2 -21-17 #Lic.:12039078; Ad. THEBTEMTRXBRAB3I-1-15
1 est.() = 5 est-0.097(0.010) 2 4 st:0.008(0.013) ~ | est:-0.069(0.007)
t=. A t=-10.029 t=0.630 t=-9.942
4 ° v | 4 -4 9 |
° ° S E =1
A
1 e o ° 04 ° o o 8 B o
L] ° A
| Y ad 0 | ° ® ] w0 |
* AA{A: S “‘. ® ° o £
b “ A AR : ° 84 -
a ) b. .. ° o f
0 . 0 °
. dropped ~ {2000 dropped ‘T 1800 dropped ‘T —500 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-
v

-.05

-1

-.05

-
v

-.05

(73/FEEER (¥) ; firmregionlD:32902; # parti.: 27

Firms_73-84

(T4)FIRL3E (#%) ; firmregion

ID:135173; # parti.: 11

#Lic.:6100148; Ad..IIFARILFHAFHL2395-6 #Lic.:12002667; Ad.- FEERIURERZILBTAE1 553 -3
! est:0.012(0.019) = A est-0.174(0.018) 2 est:0.041(0.013) = est:-0.115(0.012)
t=0.651 AA t=-9.895 t=3.143 i t=-9.828
0 Ay 0 '
1 S el “ A o7 ] ~'
° %. A o L] ..
4 L] + o o A
® _qo L
1° Ly 3 ] A o . 4 5 7
ke O © w0 A
Bl A - o ® o -
e v ° 7 '
A
- 1800 dropped 2 11000 dropped | B == {1800 dropped 2 11400 dropped .
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(75)=F1T% (%) ; firmregionlD:18031; # parti.: 34 (76) (¥k) EEF#; firmregionlD:256011; # parti.: 29
#Lic.:1591206; Ad. AL#BEIL RHFASEET 1 -8 — 1 #Lic.:1590082; Ad. ALEE B EREERET A HEARERET 9 8
q est:0.061(0.006) ~ A est.() 2 est:0.055(0.006) ~ A est:.(.
'y : A
t=9.676 ik 44 : t=9.645 N :
1 g1 s = g 4‘53
°. 8 ) 2 s M Aa
12 of 4 8- ot 4 oo
(X3 P e
.. ) o Ire) e}
i . S A S 7 3
Ny A A
1 £ :"‘tA‘A A 8 . S o e
A fA ’ A A o o
- 11800 dropped 2 | dropped = 41800 dropped 2 | dropped
T T T T T T ' T T T T T T T T T T T T '’ T T T T T T
-15 -1 -.05 0 05 1 -1 -.05 0 .05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(TTWABEEER (#k) ; firmregionlD:104464; # parti.: 5 (78)8¥F TS (#) ; firmregionlD:102057; # parti.: 25
#Lic.:16003173; Ad.-EILIRBEHALR6 6 5 #Lic.:26052; Ad.[LBRABLATRFHET 1 -2 -3 7
! est:0.000(0.000) = 4 est:0.049(0.022) 2 est:0.044(0.005) = est:0.020(0.027)
° t=9.614 A t=2.229 t=9.461 A t=0.763
0 — v |
T ° (=3 [ ] B =}
L]
Te ° 1 84 A
{e . 8 o g s
4 4 - 8 4 A A -
E > N \
{1800 dropped 2 12000 dropped = {800 dropped 2 12000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
; firmregionID: ; # parti.: ; firmregionID: ; # parti.:
TRELAR (BF) ; fi ionID:54505; # parti.: 19 80) (#k) IA FIRTA;fi ionlD:168796; # parti.: 11
#Lic.:21001447; Ad. IXRRRETHHMETFELFS 14 -2 2 #Lic.:21798; Ad. KPRAFEHTREFE 5 -39 - 7
! est:0.081(0.009) = est:0.163(0.294) 2 est:-0.271(0.051) = s o ©st-0.214(0.023)
t=9.399 A : t=0.552 t=-5.265 A A t=-9.397
g 8 A % ‘A ] 84
° - A M rn ° 0. .
.
i °° :'o o4 4 o 84 o 0 o4
[ 8o
S o T 2 | o) ode o e, o 3
S Y v
A“A‘ ° .:‘ o) A A
| Al N '.: ®e 21 S
A o®® A
~1800 dropped ﬁ —1400 dropped ‘T ~200 dropped ~Lr—> —2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(81)IAALE () ; firmregionlD:105165; # parti.: 12 (82)BFI LY (#F) ; firmregionlD:89653; # parti.: 14
#Lic.111864; A REBIAATATEII6 35— 1 #Lic.:8314; Ad. HRENGR) IRERARE2 -1 7~ 1
! est:0.017(0.022) = A est:-0.080(0.009) 2 est:0.182(0.020) = est:0.204(0.193)
t=0.765 R t=-9.361 t=28.896 A t=1.058
© © S e
b =l = S A
A
A e o
i .. . o4 S ° o4
.\-'-‘—‘—0'-" o} ° e}
B o L) A4 S+ < S+
N AA A A 4a ' A
A - n - -~
] 1 31 N 1
A
> 800 dropped ﬁ 2000 dropped 7 1200 dropped ‘u—’ 1400 dropped
T T T T T T ' T T T T T T T T T T T T ' T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 1 .15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
P2y ; firmregionID: 71; # parti.: 7 FrH; firmregionlID:. 571; # parti.:
83)FREA () ;i ionlD:36871; # parti 84) (¥k) FHA; fi ionID:222571; # parti.: 22
#Lic.11600392; Ad. AL BEEMHHFRET2 -8 -2 1 #Lic.:1590588; Ad. LB EH SEMESRETF=R1ET 17 6 — 2
q est:0.012(0.001) = est.(.) ¥4 est:0.059(0.007) = N est:.(.)
t=8.856 = t=28.822 RE% t=.
A
1 2 R = 51 ami
A% A A
| o. o4 8 o
o\&ﬁ'_.
] ) VR g i : ® o | é: i
A L]
- v —
i - 84 -
E 2 i . \
- 11800 dropped 2 | dropped = 41200 dropped 2 | dropped
T T T T T T B T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 1 -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 1 -1 -.05 0 .05 1 15



-.05

-1

15

.05

-.05

Firms_85-96

(85) (%) HHILLER; firmregionlD:187886; # parti.: 6
#Lic.:26031722; Ad. REBFREHAREAZE—/HET32-51

(86) (#) RIETE; firmregionlD:269125; # parti.: 11
#Lic.23040776; Ad BHILHFHELBT2 — 110

E est:0.249(0.028) + 4 est.(.) ¥4 est:0.023(0.016) + 4 est:-0.831(0.095)
t=8.789 ° t=. t=1.478 4 t=-8.785
1 8 P = 8 Al
. . ' %o « i oo
| b3 o A %® 9 | ° . o » °
° . o Q. s o °
o A LX) 0 A
R = S 1 ° © <1
: o . A a4
- ° v a -~
] B 27 B
A ' A
1800 dropped e —. dropped ° "' 1800 dropped ‘u_> —1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(87 EHREEER (%) ; firmregionlD:143001; # parti.: 9 (88) (%) BEHLTZE; firmregionlD:259981; # parti.: 23
#Lic.11601874; Ad. ALBERHEPT HETFEZET 2 8 3 #Lic.:11590413; Ad. ALBERUAIARERARETEA 1 93 — 1
1 est:0.017(0.002) = - — = est:0.010(0.029) 2 est:0.044(0.005) = o~ est:-0.041(0.006)
t=8.755 t=0.324 t=8.719 N A t=-6.616
A AA
e - e}
1 S AA . <
£
| o A 3 o
8 ° g
7 adu Aa > 7 ahh 7]
A,
- o NV
1 = 2 =
A [ a A
{1800 dropped 2 12000 dropped = 41800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(89)SREEX (#k) ; firmregionID:146391; # parti.: 11 (90)KEFE3 (#) ; firmregionID:63773; # parti.: 7
#Lic.:1580306; Ad. ALiBiEHATHHE3 -2185-14 #Lic.:14008718; Ad. 5 | RIBRRTTPRXEEERS -1 6 -4
! est:0.098(0.011) = A o ©st-0.069(0.063) 2 est:0.056(0.008) + est:-0.040(0.005)
t=8.703 A o t=-1.099 ° t=6.723 t=-8.680
i w | A 0 | A
o A [=] A
A
i o4 o
| 2 3 8
A A [} '
A A
] WA - B
A © 0
1800 dropped < {2000 dropped 7 1800 dropped % {2000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(91)7ARETL (#) ; firmregionlD:3362; # parti.: 9 (92) (#k) PIERFNTIEIE; firmregionlD:269302; # parti.: 5
#Lic.:18950; Ad.:\LIFZREEMET/INE) IFRET7 2 - 4 #Lic.:4001865; Ad. EHEIAHERX L1 -17-18
B esti.(.) = est:-0.038(0.004) 2 esti.(.) - est:0.000(0.000)
= t=-8.585 % = t=-8.577
7 & A = A % 8 A -
L] [Te} .~ A
i o4 el o
° () A d . °
i °® 8 o d 84
A L .
4 A - &1 - L]
B v A ! ®e
. dropped ﬁ 2000 dropped ‘T . dropped A ~Lr—> —1400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(93)ARIEFZTZE (#%) ; firmregionlD:122441; # parti.: 33 (94)FF=iER (%) ; firmregionlD:109296; # parti.: 13
#Lic.:1540105; Ad.-iLiBitis MEMEMZETAI SRR — 4 — 1 #Lic.:29015698; Ad.ZRRIBZRMHHAAL 3 8 3
E est:0.058(0.007) + 4 A Aa est-0.071(0.012) 2 est:0.078(0.009) + 4 R est:0.230(0.088)
t = 8.566 Py t=-5.961 ° t=28.401 [ ] t=2.621
i 0 | A < l® 0 | A
< Ap A . <
As
o+ 8 - o "
[fed o]
| 8 o S 4
B A, A .
- 9 ATh L
] B 27 A B
11800 dropped ﬁ —1400 dropped ‘T 11800 dropped ‘u_> —1400 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(95)HREEER (#k) ; firmregionlD:106806; # parti.: 15 (96)ERFSHEETEE (#F) ; firmregionID:100179; # parti.: 6
#Lic.:28351226; Ad..FLERMAMRLURATS 8 1 - 2 #Lic.:2890; Ad. BRETRERMAGE2 -4 - 4
1 €st:0.028(0.003) = | est:0.041(0.097) 2 est-0.014(0.013) = est:-0.018(0.002)
t=28.303 ® o =04 t=-1.033 t=-7.954
] °® o e g
i o4 o
wn 0
| " 8 8 |
{1800 dropped 2 12000 dropped .o = {1200 dropped 2 12000 dropped °
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



(97) (¥k) BU3E; firmregionlD:198951; # parti.: 6
#Lic.:1640029; Ad. ALEEEHTERRBET & RISRAT 3 O

Firms_97-108

(98)F#1EE% (%) ; firmregionlD:24791; # parti.: 31
#Lic.:1540008; Ad. ALBERTHECRHEIRIIET1 294 -6

e est.() = est:-0.061(0.008) 2 est:0.024(0.006) = - N A est-0.083(0.011)
t=. t=-7.910 t=4.235 L t=-7.888
- | v | - | 9 | 4
. < - < A,
A 2 d
[ts) L] ° A A
<7 ° e a2 SR
o] 3 2 8 |
App v XY S v
9 - -
21 B B
' L[]
¥ - dropped e 1400 dropped - 11800 dropped ‘u_> 2000 dropped
5 -1 05 o 0 A1 -1 05 0 0 1 45 -15 -1 05 0 05 A1 -1 -05 0 05 1 .15
(99)ALBEEEZE (#) ; firmregionlD:28359; # parti.: 8 (100)EEEEEEfH (k) ; firmregionD:23317; # parti.: 12
#Lic.:40074040; Ad. ABFJREAHAFHRT 174 -8 #Lic.:32008447; Ad.: BAREHSTHEEE4%H 1 00— 1
L - est:0.035(0.005) ~ | est:-0.029(0.059) 2 est:0.048(0.006) ~ | N est:-0.123(0.081)
t=7.868 A ° t=-0.488 t=7.824 N t=-1.520
- " Ao - © A A
B S s o ® B Q7 A °
° :. A
81 o . o 8 o A,
— e 4e* 2 .
ol e °e ® .o < N 8 * o £ oa 8 . ;\'\'\.
) v L]
© ats N A © A 4 .. °®
S A e S A a* e
; al o : .
= {1800 dropped 2 |00 dropped  ® == {800 dropped 2 14400 dropped
5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 41 -1 -05 0 05 4 .15
(101)1EREEEER T2 (%) ; firmregionID:110691; # parti.: 27 (102)fEZHE% (#%) ; firmregionID:133015; # parti.: 18
#Lic.:1540090; Ad. - LiEEH HEMEMZH R 1 /1 -15 #Lic.:22004500; Ad. FRIREMHZEXATET5 - 18
Ll est0.042(0.016) =4 4 a, Aa  est-0.107(0.014) 2 st:0.069(0.009) = - est:-0.310(0.824)
t=2.640 A, t=-7.765 t=7.700 4 ° =-0.377
- 9 | Apa - g
. =} a " - < AA °
L) D
L]
o A 84 o A %o T i 84
0 - 0 b 4
o .+ o A ~ 4
v ' I A A '
A
= 41200 dropped 2 12000 dropped = 41800 dropped 2 11000 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -05 0 .05 A -1 -05 0 05 1 15 -15 -1 =05 0 .05 A -1 -05 0 05 1 15
(103)KFE T (#) ; firmregionID:56947; # parti.: 8 (104)32t4 77 40—R (#) ; firmregionID:7886; # parti.: 5
#Lic.:1034; Ad- [LBREBTHRNR6 -3 -8 1 #Lic.:26032744; Ad.REPTREPHEREAMEILRET 2 6 — 3 4
Ll est:0.069(0.009) = est.() 2 o o est:0.066(0.009) = - est:-0.026(0.035)
t=7.560 N t=. ° ° t=7.486 o 1=-0.760
- w0 | — v |
: = : S
g ° o A e 3 o4
L] \'_,_\\.
o ° A g — o s 8 —
: . ., 4 ;
31 N DR 34 Kk
A Y °
- 1800 dropped ﬁ —. dropped - 1200 dropped ~Lr—> —1400 dropped
5 -1 05 o0 0 i1 -1 05 0 0 1 45 -15 -1 05 o0 05 4 -1 -05 0 05 1 .15
(105) (#k) 48, firmregionlD:216293; # parti.: 14 (106) (¥k) #HALEE; firmregionlD:267062; # parti.: 17
#Lic.:14009554; Ad. 4425 || SHBRRTREIELB3 1 5 #Lic.15005273; Ad. FXEIRBLARTENERIET 1 — 4 O
2 est:0.037(0.005) = .. ©est0.026(0.034) 2 est:0.071(0.010) = a A est:-0.026(0.061)
. t=7.360 AN®  t=0774 t=7.302 a® 4=-0.430
- v -~ 9 |
B S A B o
8 A o+ 8 A ° ° o4
H
Yol Yol
o A A S A o 'y A S 4
; A ;
e} - e} -
S A . S A A A
; : N
¥ 11200 dropped ﬁ 12000 dropped - 11800 dropped ‘u_> 2000 dropped
5 -1 05 o0 0 41 -1 05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 1 .15
(107)8AESTE (B ; firmregionlD:96565; # parti.: 9 (108) (#k) FFH2%; firmregionlD:224558; # parti.: 8
#Lic.:20252; Ad - BHREHETHHEAEEL -4 8 #Lic.:36000111; Ad. BB B ESHHSET4 -4 11
L est:-0.016(0.042) ~ - N est:-0.366(0.050) 2 est:0.043(0.006) ~ | est:0.167(0.101)
t=-0.371 t=-7.286 t=7.217 % t=1.645
=1 ° & =1 e & A S e
o
84 o - A 84 e o o A
- ] - - \‘\f:/—:/‘
© 1 8 q ° o4 e ® 00® ,a 8 4
wn A wn “ ﬁ
=3 ~ 4 S |
> N B > ;
= {1800 dropped 2 41000 dropped = {800 dropped 2 12000 dropped
5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



15

.05

-.05

15

15

.05

-.05

15

.05

-.05

(109) (/) /)NEHE; firmregion

ID:159172; # parti.: 8

#Lic.:3007263; Ad EFRIEEHRMETLRIX 219

Firms_109-120

(110)8RESXT (%) ; firmregionID:150703; # parti.: 21
#Lic.:15525; Ad.:|IFUREHIRTIE)IBTAIE1 31 4

E est:-0.020(0.002) = est-0.028(0.004) 2 est:-0.043(0.015) = est:-1.931(0.269)
° t=-8.436 t=-7.183 t=-2.790 A AA o t=-7.171
i 8 8 A o'
A Ay A al®
i o4 A0 o
© P o A \‘k“
1 21 24 a®
A i i
A‘ N ) B 408 D)
l b o % ° 7 ° °
0 4 M 0 °
1800 dropped ~ {1400 dropped "' 200 dropped ~ —1400 dropped °
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(MIETTEER (%) ; firmregionlD:34072; # parti.: 5 (112)8%E 2% (%) ; firmregionID:146188; # parti.: 7
#Lic.:6700412; Ad.:|LIFAIRESRE) 1B =) BT KFIPUIFEFNE1 - 2 #Lic.:13196; Ad . KIRFFARRHESKBEFE2-1-15
B est.() — 4 w4  ©st-0.083(0.012) 24 est:0.041(0.006) + . est0.167(0.101)
.s t=. t=-7.137 t=7.135 ° t=1.645
1 8 - 8 S o
[ 4
i o 4 8 i o 4 EN
wn n
4 S 4 o =R
a v .
A 0
J AR <9 T
. dropped l£ —2000 dropped ‘T 1800 dropped e —2000 dropped
A5 -1 05 0 05 1 -1 -05 -5 -1 05 0 05 A1 -1 -05 0 05 1 15
(113) (%) E184H; firmregionlD:215894; # parti.: 5 (114) (%) Z >+ A; firmregionlD:165391; # parti.: 38
#Lic.:15000086; Ad. #RRAT_EMfPRIET—4 Y 639-11 #Lic.:1591316; Ad. ALIBEREETR 7RS4 — 6 — 2
! est:0.015(0.002) = A est:-0.124(0.041) 2 est:0.040(0.006) = A est:.(.)
t=7.081 a =3.003 t=7.015 N & t=.
] 2] Lo - g M
('Y g - d
° ¢ A“A‘AAA °
g o+ s 8 A o
16 e 8 | . ] g
A, a v A8 © ‘:} A 7
o ® A A,
1 < ‘e 8 S e
[} ! ARM
{1800 dropped 2 12000 dropped ° = 4200 dropped 2 | dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(115) (#) E15EEE%; firmregionlD:258411; # parti.: 19 (116)REEER (#) ; firmregionID:58951; # parti.: 12
#Lic.:1600220; Ad. ALBESHIFHRET3 - 12 -4 #Lic.:1600043; Ad. ALBEEMHHREE3 -8 -1 2
! est:0.000(0.001) = N est:-0.042(0.006) 2 | est:0.016(0.002) = A est:-0.077(0.025)
t=0.027 A t=-6.946 t=6.895 A t=-3.112
4 e Te) | A -~ 0 | A A
° = ~“ : S
o o o S °% °
7 Ch ° 7
. C it
B & LA 3 o e L) 384
-~ v A v
a s R e
B A = 3 B A A
r'y ! A A
0 o) L4
11200 dropped ~ —2000 dropped “. /1800 dropped ~ —1400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(117)IIRER (%) ; firmregionlD:128279; # parti.: 7 (118)Y ANWEEE - SIlEIRE (3F) ; firmregionlD:2561; # parti.: 6
#Lic.:22486; Ad. AEARUKRTEKT -8 -1 5 #lic..; Ad.RREHERKZE2 -3 -8
E est:0.033(0.005) + 4 est-0.047(0.024) 2 est:0.006(0.001) + 4 est:-0.014(0.003)
t=6.865 t=-1.969 t=6.690 A -4.659
] 8 - 8 A .
© L J
4 L4 o AA 3 1 e i
0
i \.\OL/" s a8 o A 2
- T |
4 - ° Q1 A
e
1200 dropped e —2000 dropped ‘T 11800 dropped " |1400 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(119) (#k) #448; firmregionID:238271; # parti.: 22 (120)5HE2R (#k) ; firmregionID:48106; # parti.: 31
#Lic.:1530053; Ad. ALIBEHSEZAETFRET 2 4 3 — 2 #Lic.:29008543; Ad. REREBHMILENT735-1-2
B est:0.026(0.004) = 4 N est:-0.036(0.013) 2 est:0.056(0.009) + A 4 © ©st:0.013(0.025)
t=6.639 A & t=-2.710 o t=6.625 & o ©=0524
1 ° S A‘ »w =1 °® .o ° S
% ° AM ° ° ° .
| ° o‘ ° o ) } 8] e oo o
LX)
i ) LS o 8 o W 4haa 8
vy ' PO
A - v -
] A A B S A -
A ° A
11200 dropped 2 11400 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

15

.05

-.05

15

.05

-.05

(121) (¥k) /NEEZ; firmregionlD:217952; # parti.: 19

#Lic.:6700242; Ad..\LIFYREBEHAFFRFAFR1 15-5

Firms_121-132

(122) () BRIFEEK; firmregio

niD:249102; # parti.: 6

#Lic.:7004967; Ad BRRES AT R/ IBDREFAEAM2211 -2

E est.(.) = est:-0.079(0.012) est:0.524(0.080) + 4 est:0.019(0.015)
t=. ‘k“ t=-6.573 t=6563 13 | t=1.290
1. 8- of
L] Yo}
e o o° QS
e o H -
v °
4 o? 8 .. 2
e ! Bt |
7 A A B o o
. L 4 S g1 . _
. dropped ~ {2000 dropped [ ] + 51200 dropped 2000 dropped
5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A .15
(123) (%) YEHESE; firmregionlD:195841; # parti.: 21 (124) (%) L v U Z; firmregionlD:183924; # parti.: 15
#Lic.:1580127; Ad.ALBEHATHE1 -3 -5 #Lic.:15015126; Ad. ¥TBEHNATHRRERAE12-10
1 est:0.061(0.009) ~ - &« est.() 2 est:0.067(0.010) = A est-0.025(0.014)
t=6.486 A = t=6.465 A t=-1.730
, o | . - gl * Py
° < A 'y . 'Y < aH A yl
Se © $ 3
i () o 4 . .’ S A o LS o o °
. ° ./N e &
E ® vy 81 S P o %0 e ® o ‘a . & e
o g . ' AN
— v —
4 MAAA‘AAA = A ?, A A w4 o ©®
at e’ ° 2 “
1800 dropped E —. dropped ‘T 1200 dropped ‘u_3 —1400 dropped °
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(125)74 S RJ1)—=> (H) ; firmregionlD:2859; # parti.: 7 (126)FFR1T3E (%) ; firmregionlD:23562; # parti.: 6
#Lic.:43013400; Ad. FEARREATTERBIF2 -4 -19 #Lic.:5000019; Ad. FKERFKEHAET 1 -3 -8 BT« 51 bEIL1HE
! est:0.037(0.006) = 'S est:0.135(0.042) 24 o est:0.052(0.194) = est:0.000(0.000)
t=16.452 . t=3.216 o t=0.269 t=-6.440
i v | A - S84 A
o - Y o
a
] . .. . o . . 2] . o A
/V °e M
P4 1o} A (] ° 0 .\.
1 : R 4 1 " R
A a
.
] LS A = A 8 - =
. v o
{1800 dropped 2 11400 dropped = 41800 dropped 2 12000 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(127)KR=EE (#) ; firmregionID:59035; # parti.: 26 (128)BARNY—F 24 (#) ; firmregionlD:89971; # parti.: 23
#Lic.:2054; Ad. REEAEMEABEAR3692 -3 #Lic.:1702432; Ad. ALBEILIRHFREE=DR2%2-2-30
! est:0.026(0.005) = A est:-0.072(0.011) 2 est:0.003(0.001) + 4
t=4.863 t=-6.346 t=6.319
i 9 4a - 9
= N : S
Ady
i o4 A 8 o
A
wn o]
| S o4 8
— Y -~
i - R -
~1800 dropped ﬁ —2000 dropped ‘T 1200 dropped ~Lr—> —. dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(129) 5 AHREEER (#k) ; firmregionlD:47463; # parti.: 9 (130)FEREEER (#k) ; firmregionlD:148851; # parti.: 36
#Lic.:4539; Ad. FRAECRREN 1 -1 -1 #Lic.11540030; Ad. ALBE/ | BHHR 1 —5— 1
E est:0.033(0.005) + 4 oy est:0.024(0.039) 2 est:-0.006(0.012) + - A A est:-0.104(0.017)
t=6.295 1) t=0.621 t=-0.471 a & s -6.249
1 8 B2t . o g{ 44
A ® °
B o 8 4 o A LA o
] N cl = o 8] S .
' ¥ Ap ' ‘
Ao y
1 T i o g Ev” RO B
o ' A a4 L °
1200 dropped ﬁ —2000 dropped ‘T 1200 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(131) (%) EEHE; firmregionlD:242791; # parti.: 9 (132) (#k) R4 I—; firmregionID:180901; # parti.: 18
#Lic.11610447; Ad. ALBED RERRETE) T4 - 4 - 2 #Lic.:11591458; Ad. ALiBEIL RN BT 4 0 1
q est.() — A est-0.152(0.025) 2 A esti.(.) = est:-0.085(0.014)
t=. t=-6.189 t=. t‘A t=-6.180
] 3 A - 3 2 *ﬁ a
A
& . ©
7 cw ° °7 7 7
5‘\“_ ®
R - ot A
A A - 0 44 A, _ oo 00
B e < A AL A B! .
" A L]
. dropped ﬁ —2000 dropped ‘T . dropped ‘u_3 —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-
v

-1

Firms_133-144

(133) (#) AFIELLAR; firmregionlD:210007; # parti.: 8
#Lic.:6838; Ad.:fILRMILTRE EMFEET 1108 -2

(134)EBFNEEER (#k) ; firmregionlD:132201; # parti.: 41
#Lic.11590383; Ad. ALBEILRHRET1 -2 -1 2

B est:0.045(0.007) < - est.(.) ¥4 est:0.053(0.009) = - est:-0.074(0.034)
t=6.165 = t=6.156 ™ N t=-2.161
v | - v | h
< a . < A
o ® S °
o A A 8 - o+ A
A
0 A 0
S 4 8 |
a 2 o a A . A‘ 2
i A - 9 | A &A A
B > 1 A .
800 dropped e —. dropped "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(135)KAEREEER (#F) ; firmregionD:57711; # parti.: 6 (136) (#k) RHGEER; firmregionlD:211611; # parti.: 9
#Lic.11630329; Ad. LB EHIEETARKES -3 -4 #Lic.:1590334; Ad. ALBERBIHTTMEI1 02 -3 0
B est.() A R est:-0.174(0.028) 2 A est:0.056(0.009) - A est.(.)
o® t=. . =-6.140 t=6.128 A t=.
1 o v | A - o | A, A
° < . <
° L/ 4
1 . ° 8 . o .
o0 ‘r“’.“/—”’ [}
le @ 8 o | 8
A A ' A ' 0
| s | -] N &L f
b o
. dropped l£ —1400 dropped ‘T 1200 dropped e —. dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(137) () BBIEELAK; firmregionID:160569; # parti.: 5 (138)KBALA (#) ;firmregionlID:60577; # parti.: 13
#Lic.:45009690; Ad.EIFRZIRTHIE 7 BEER2 26 9 #Lic.:1700; Ad. IRRIRIRETPER 1 -3 -1 1
! est:0.071(0.012) = est:0.096(0.004) 2 est:-0.001(0.000) = o €st:-0.016(0.003)
t=6.121 ° t=25.927 t=-4.387 ® t=-6.108
e} p— o |
b S A - S
A
i o4 8 o
wn o]
i S (= A S~
A
— o —
i - 81 -
°
{1200 dropped as 2 12000 dropped = 41800 dropped 2 12000 dropped s
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(139)MBEERTE (#) ; firmregionID:118291; # parti.: 29 (140)ELBE% () ; firmregionID:69123; # parti.: 17
#Lic.:1540099; Ad. ALiBEN BEMEMZETIL 35/ 2 — 7 #Lic.119001075; Ad. IR IERHELTR3I - 7-29
! est:-0.030(0.025) = Ady est-0.080(0.013) 24 o est:-0.015(0.003) = est:-0.040(0.007)
t=-1.174 AL 4 t=-6.099 t=-4.908 A t=-6.022
A A
i 0 | -~ ° v |
= g S
° .
1'% o 8 e .. =
o ° »e
g % 40 A g - o 4 '(.0, A a A 8 -
A“ ' ‘ A A '
A }AAA N © aat &
i A na - 3 | A =
M o4 '
{1800 dropped 2 12000 dropped = {1800 dropped 2 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(141) (%) /I\R#H; firmregionlD:217758; # parti.: 29 (142) (%) ZHHE; firmregionlD:274262; # parti.: 11
#Lic.:38000402; Ad. BIRRUF FEMEAET=R 1407 #Lic.:6200080; Ad.:ILFZRERILERAALETAtER 2 8
B est:0.017(0.003) = - est.(.) <A . est:-0.201(0.034)
t=6.002 t=. a -5.979
| ° o | A 0 | A AL
& ° e = a
L]
i o4 o
. o
| .‘.\?*.\sx N N 28,0
ad v A A AA : M
a AA
A4 - A - °
1 A ~ A e ps
o°
11200 dropped 4 e —2000 dropped ° ‘T . dropped ‘u_> —2000 dropped :
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(143) (#%) LLIEHE; firmregionlD:219631; # parti.: 51 (144)5BEEE (#k) ; firmregionlD:103045; # parti.: 14
#Lic.:1560020; Ad. ALiBEH) | BBERRTFR4 Kb 4 — 7 #Lic.:23006168; Ad.-BFIRSIETHERETFFR6 8
4 est:-0.141(0.191) <-4 a A est-0.017(0.003) 2 A est:-0.003(0.007) =4 4 A est:-0.352(0.059)
t=-0.739 AA =-5.964 t=-0.406 AAA t=-5.938
0 | A? A ° — o | a °
o ° 2 o4
ry >
wn 0
< A ° <1
- v A ‘ —
] S+ A, =
{800 dropped 2 11400 dropped ° <~ {1800 dropped A 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

15

.05

-.05

15

.05

-.05

(145) (#k) #E#4Z4H; firmregionl
#Lic.:22004022; Ad.: BRI

D:258085; # parti.: 13
JIHFE6 141

Firms_145-156

(146)=REBEXTLE (¥k) ; firmregionID:17119; # parti.: 25
#Lic.:20937; Ad. {BFRERHREREF3-14-15

! est:0.031(0.011) = est:-0.543(0.093) 2 est:0.030(0.005) = est:-0.042(0.028)
t=2.887 A t=-5.863 t=5.848 . A t=-1.507
4 v | A A - o | A
< ‘t - . . <
A
b e ©® °7 o o 8 7 ©
L] (J A
] o« Fwe 5 L. o] gl 4
A Aa v 2
4 ‘ 4 AA ‘T 4 e e '8 4 A vT 4
1800 dropped e —2000 dropped "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(147) (%) <Y+ J—iKL —2 3 ; firmregionlD:181266; # parti.: 12 (148)BAREE (%) ; firmregionlD:149855; # parti.: 14
#Lic.:27096615; Ad.. ABRAFAIRMH /OB 2 - 2 0 #Lic.:22003911; A BARPEHLIE6 7 6
1 est:-0.044(0.013) = 4 s o ©st-0.183(0.031) 2 st:0.057(0.010) ~ | A est.(.)
=-3.431 A, o t=-5822 t=5.811 =
1. e o 81 .~ =1 &+ A
LY ° A ‘Af L
1 _ oo %0 o A 0 | . . i A
L d < °
° . 2 ° a
1 @, ® As 8 oA - 8 (3
Vv ‘&AA 0 R
] 0 A < 8. ] i * <A *..
A
1200 dropped E —2000 dropped ‘T 1800 dropped ‘u_3 —. dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(149) T X~ (#k) ; firmregionID:4279; # parti.: 21 (150)3 50\ - B - RFHEE (3£ ; firmregionID:1991; # parti.: 8
#Lic.:44012137; Ad - ADEADTIRFET6 — 1 5 #iic..; A REEBRZE4 -8 -2
! est:0.051(0.022) = . est:-0.074(0.013) 2 est:0.006(0.001) = est:0.028(0.010)
t=2.332 A t=-5.719 t=5.706 t=2.811
i Fell A - o | :
o - o
A
| ol a A 8] e o
N >
wn o]
B S o 9 b—(—f"‘ﬁ-——w S A A
A
.
b AAA A S 84 AR L4 .
L i
{1800 dropped 2 11400 dropped = {200 dropped 2 11400 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
N YNIJ ariE (3X) ; firmregion|D: ; # parti.: HH &S ; firmregionID: ; # parti.:
151)HEH - L - QRS (3 ;fi ionID:371; # parti.: 8 152)fEHER (#) | fi ionlD:127931; # parti.: 6
#Lic.:2245; Ad. FRREERBE3 -18-21 #Lic.:1560850; Ad. ALBENE) I T¥MM 5583 -3 -7
! est:0.006(0.001) = st:0.028(0.010) 2 est:0.093(0.016) = o  ©st-0.156(0.300)
t=15.706 bd t=2.811 t=5.664 $0.520
[Te} b4 [t} A L ]
i 84 ° - 4 8
A
4 e o4 S8 4 o o
. A
g \—(-—La—/\_sﬂa_ 8 B A o o A 3 B
il =4 : ° 3 il m =4
~1800 dropped ﬁ —1400 dropped ‘T 1800 dropped ~Lr—> —2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(153)=FT% (#) ; firmregionID:17803; # parti.: 10 (154) (%) =HREM T, firmregionID:185612; # parti.: 10
#Lic.110000878; Ad B HRAMHEHRAR 2 — 4 #Lic.:6700533; Ad.:ILFARTEASRET 1 —4 -2 1
! ° est:0.042(0.040) = a est-0.053(0.009) 2 esti.(.) = est:-0.042(0.008)
t=1.065 A ® t=-5.633 t=. -5.626
0 A - 84 A
i 8 A - s <1 A
il c ° o o 4 x g i o4 :
L[]
1 o ® a4 = 8 - o 8
A
4 A “Ol’ 4 :‘ A
1200 dropped ﬁ —2000 dropped ‘T . dropped ‘u_> —2000 dropped
5 -1 05 0 0 1 -1 05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05
(155 EERERTE (1) ; firmregionlD:142921; # parti.: 6 (156) (#) PA#H; firmregionlD:268959; # parti.: 13
#Lic.:1620176; Ad. LB E R FEEHE AT 7 -3 -8 #Lic.:40101908; Ad. BMRERIFHHRR6 36— 13 1
1 €st:0.003(0.001) = est:0.005(0.017) 2 st-0.008(0.017) = est:-0.111(0.020)
t=5.600 t=0.328 t=-0.469 =-5.589
i 3 i A - 8 i
> ry E > R
i o4 8 . o4
wn ° 0
| ey 81 y o4 Sadg L S
- v A 4 -
] - S A A B
{1200 dropped 2 11400 dropped = {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



Firms_157-168

(157)=4tBA% (%) ; firmregionID:29842; # parti.: 28 (158)F1RER (%) ; firmregionlD:84765; # parti.: 9
#Lic.:2004311; Ad.. BEFRR LALBRSRALETFE /IRIL3 3 0 #Lic.:22001256; Ad. FHFEREN IHER8 3 7 - 2
2 est:-0.014(0.001) ~ R m est-0.158(0.029) 2 est:0.016(0.006) ~ - est:-0.537(0.097)
° t=-9.288 a M t=-5.553 t=2.798 -~ t=-5.538
8 44 - 3 a A
> > -
o 84 o
) % % o ‘.o
te} .._Tv—‘ 0
A &, 97 1 aan 7] e
A pAaa A o
& AA‘A:Q A i 8 A °
v A ;
- -800 dropped A e 1400 dropped - 11800 dropped ‘u_> ~{2000 dropped
A5 -1 05 0 05 a1 -1 -05 i5 -5 -1 05 0 05 1 -1 -05 0 05 1 15
(159) (%) ZHHEEEY; firmregionlD:205172; # parti.: 30 (160) (#k) =#0; firmregionlD:184862; # parti.: 103
#Lic.:5002514; Ad. FKEBREF i) | IBTEHFTR3 4 4 #Lic.:24616; Ad. LRI HA 1 -2 -3
2 €st:0.004(0.005) = | a4 £st-0.053(0.010) 24 €st:0.042(0.014) =
° t=0.900 Fy t=-5.522 7 o e t=2.940
° ° A ° ° °
~ 4 [ w 4 o
s o ® o e A
8 4 "“:’ Y ° 9 ] o4 4
=18 WL d 9 7 2
8 A - | A | -
=~ {1800 dropped A 2 15000 dropped - 11800 dropped 2 12000 dropped
A5 -1 05 0 05 1 -1 -05 -5 -1 05 0 05 A1 -1 -05 0 05 1 15
(161) (#%) F2 7w ¥, firmregionlD:171416; # parti.: 9 (162) (#k) /I\E#H; firmregionlD:216515; # parti.: 11
#Lic..5377; Ad - BHRELETRXIESET - 26 #Lic.:22000880; Ad. #EARH) I IFEZM6 09 — 1
e est.() 4 A o, €st-0.183(0.033) 2 est:0.039(0.008) ~ - est:-0.490(0.089)
t=. A’ t=-5512 t=4.820 2 t=-5.506
— ® 8 4 — 8 A A
- ] - ] i -
L]
84 o - 84 ©
: : o o .’,‘ °
0 ° ° 0
o - ° A ER o 4 TV R (3Y
9 A - 0 44 4 - L
S " S i
= . dropped 2 12000 dropped ° = 41200 dropped 2 {1400 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(163) KB (#) ; firmregionID:59126; # parti.: 24 (164) KRR (#) ; firmregionID:57611; # parti.: 7
#Lic.:8652; Ad. - ABRAFFMALXRIFERET 3 6 — 1 #Lic.:1590319; Ad. ALBERAIENE LETFH O )L - RERIRT 4
e4 est:0.011(0.002) =4 est-0.011(0.018) 2 est:0.083(0.015) = - a est.()
° t=5.500 A, t=-0.616 t=5.496 t=.
- 0 -~ v |
- e A - < A
A o o
81 7 81 N ° B B
A . %
o+ 8 o o 84 “/.\
v A [ o
21 A T 8 1 a 4 - o
A 4 °
- 11800 dropped ﬁ —2000 dropped - 11200 dropped 52 . dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(165) (#) EAH; firmregionlD:208236; # parti.: 12 (166) (#F) LLIOTEAR; firmregionlD:219231; # parti.: 27
#Lic.:29011572; Ad. ZRERAMIBMANRER 15-25 #Lic.:1600397; Ad. ALBEE MY b F 194 -2-20
© st:0.067(0.012) = - A est:0.030(0.029) 2 st:0.012(0.002) + - " est:-0.006(0.020)
° t=5.495 ‘.’ t=1.056 ° t=5.480 -0.290
-~ o | ° 0 | A i L[]
g = S Auy
“TR
8 Bl o o
[fed o]
© A S A S 4
b - -~
< A B B
¥ 11200 dropped e 12000 dropped ° - 11800 dropped ‘u_> 2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(167)&B0OET (#k) ; firmregionlD:140191; # parti.: 13 (168)EBHLF I (%) ; firmregionlD:122636; # parti.: 13
#Lic.:1590035; Ad. ALBEIL RTEDZERTBAE 1 04 — 1 #Lic.:13162; Ad.-EEREIETRERET 9 -3 7 -3
© €st:0.002(0.006) * - est-0.019(0.003) 2 = €st:0.078(0.014) + - o ©st-0.068(0.028)
t=0.248 A t=-5.470 ° t=5.467 N o t=-2384
)
— . 8- "1 e o &+
° A LY
o | 4 8l e e i
o o o o
- - Z %‘d—\.\'
o wf‘ 8 a od% o Detn, e fan S84
3 i A ~ | g i n A -
v ' Y v '
=~ {1800 dropped 2 11000 dropped <~ {800 dropped 2 12000 dropped

5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



15

.05

-.05

15

.05

-.05

Firms_169-180

(169)8IlF - HMBARALEE - JLEIZE (F2) ; firmregionlD:145621; # parti.: 9
#Lic.:1630213; Ad..ALIEESIETHIBAIHPRT -3 6 -3 0

(170)lLEBZEZE (#k) ; firmregio

nID:74852; # parti.: 19

#Lic.:2127; Ad.ILITPREETIRAE 3 - 710

E est:0.010(0.002) + 4 est:0.012(0.011) 2 est.(.) = est:-0.124(0.023)
t=5452 t=1.122 t=. A% =-5.412
g4t - 8
] N -
A Ag aa
] o4 8 o 4
wn 0
] 8 o4 81
B A AAﬁ‘A B
i - | 8 | 4a - |
| 2 . |
1200 dropped e —2000 dropped "' . dropped ‘u_> —1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(17TN)FETE (#%) ; firmregionlD:86731; # parti.: 17 (172) (¥k) /VAREER; firmregionlD:217145; # parti.: 15
#Lic.:1560590; Ad.ALiB:EMB) IH#E2%6-2-16 #Lic.:22000910; Ad. BERELT=MIL1908
1 €st:0.001(0.000) = | A A est-0.004(0.016) 2 4 st:0.048(0.009) ~ | x est:0.068(0.042)
t=5.397 A t=-0.224 t=5.370 t=1.609
4 w A -~ o |
.% ° . < : =
t.‘ ('Y o4 g 4 ,\‘ o+
] . AA N 84 o4 (4 *MA S+
A aa - © A -
1 A = 2 A =
Al '
wn n L]
1200 dropped ~ {2000 dropped ‘T {800 dropped ‘T —1400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(173)Y—*1—"7 (#) ;firmregionID:8542; # parti.: 8 (174) (#%) Y~ Ls5; firmregionID:175996; # parti.: 6
#Lic.:2514; Ad. BAIRAHENPXPIFMET 1 - 51 #Lic.:15072; Ad. AFRFFERAPRARA3 -5 -1
E est:0.011(0.002) ~ 4 o, ©st-0.007(0.088) 2 est:0.017(0.003) est:0.360(0.536)
t=5.349 an e t=-0.080 t=5.344 t=0.671
] 9 | -
%,
] ] ] % E - ’
1 2 2 7 ° A a* '
- e}
] - ER
200 dropped 2 11400 dropped 7 1200 dropped 2000 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(175)EaE% (#%) ; firmregion|D:83323; # parti.: 8 (176)C & NEEER (#) ; firmregionID:942; # parti.: 11
#Lic.:3887; Ad- BHIREHENPRI3I - 13 -5 #Lic.:6300439; Ad.ILFPRETERTAFER1321-12
E est:-0.015(0.005) + - A, , o est-0.130(0.024) e est:-0.157(0.097) ~ - R A est:-0.147(0.028)
t=-2.798 A t=-5.339 ° t=-1.619 t=-5.335
. A .
1 8 e, = 8 A
d A .~ d
i ‘ o A® S o 4
(]
1 ° A 8 7 e A 8. 7
A
B SRR 84 A s T
v [ A
1200 dropped ﬁ 2000 dropped ‘T 11800 dropped ‘u—? 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 0 05 A4 -1 -05 0 05 A 15
(177)H EEE% (%) ; firmregionID:30595; # parti.: 18 (178) (#k) #—I—FE T, firmregionlD:170246; # parti.: 5
#Lic.:22000834; Ad. BARELHER4 9 - 11 #Lic.:24093; Ad.ABRFFARRATHERE IR 3 — 24 - 8
E est:0.045(0.009) + 4 est-0.424(1.032) 2 est:0.009(0.002) + 4 est:-0.017(0.025)
t=5.271 t=-0.411 t=5.253 A -%:695
0 A %‘ﬂ ° ° ©
7 S = S °
L, o ag oo
o oMl o s cR o 2
’\—4&% A o
LN L 8 . . s | 4
PN ; » ',o ;
] a e T e 81 k.
A ° '
11800 dropped ﬁ —2000 dropped ‘T 11800 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(179)FFAIEEER (%) ; firmregionlD:24843; # parti.: 12 (180)F LR (#F) ; firmregionlD:149585; # parti.: 7
#Lic.:13003736; Ad..BRR#RL) I IHRET 2 -8 — 1 8 #Lic.:23001575; Ad. BB EEHEHET 2 4 5
1 €st:0.032(0.006) = | .. est0.067(0.030) 2 st:0.023(0.027) ~ est:-0.076(0.014)
t=15.225 8° t=2233 o t=0.866 A t=-5.218
- v | @ o -~ 0 |
ST a, 42 . : . ® < A LA
A
i o4 g i L] .0 .0 o 4
“a o %
1 8 S, o PR 8
v Y ° A v
A
| - 4 ° . uolﬁ | . 4a -
AA
{1800 dropped 2 12000 dropped ° = {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

15

.05

-.05

Firms_181-192

(181)ERAHHAEAREZE (%) ; firmregionID:65493; # parti.: 28
#Lic.:3671; Ad. KIRFFARRTHR=%1-11-18

(182) (%) 1BASH; firmregionlD:242245; # parti.: 23
#Lic.:24689; Ad. EERBERTIHRETS -9 - 3

B est:-0.006(0.004) ~ 2 est:0.018(0.014) — - a est:-0.150(0.029)
XY t=-1.315 A ° t=1.245 t=-5.160
0 | A 0 | 4a
S} < v
AA @
o H © 4 iﬁ.
A A0
g g s
NS N
A
[t A 0
1800 dropped ~ {1400 dropped "' 1800 dropped ~ —12000 dropped
A5 -1 05 0 05 a1 -1 -05 A5 -1 05 0 05 A1 -1 -05 0 05 1 15
(183)RERR (%) ; firmregionID:97319; # parti.: 13 (184) () BEEX; firmregionID:163319; # parti.: 12
#Lic.:46005058; Ad. EERBRERETHHLE8 -3 -5 #Lic.:43014445; Ad.REARRREATFRREKKAIF1 -8 11
B €st:0.002(0.008) + 4 0.042(0.008) 2 est:0.044(0.009) + :-0.080(0.067)
. =0.225 -5.136 t=5.135 A t=-1.192
B o* 84 8
e o ° N d
[ ]
{1 0. 4 o+ (SIS
.
1 ® ecnes N % B a % 4
4 A ‘T - ‘T -
{1200 dropped 2 11400 dropped o ° <~ {800 dropped 2 11400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(185) (#k) FRAH; firmregionlD:216101; # parti.: 19 (186) (#k) #&HH; firmregionlD:256316; # parti.: 8
#Lic.:1580041; Ad. ALEERFEERIERIBTAE 7 — 9 #Lic.:11690; Ad. APRIFARRFHREmEMIS2 - 1 -3
! est:0.046(0.009) = est.() 2 est:0.043(0.018) = est:-0.172(0.034)
t=5.125 s t=. t=2.374 o t=-5.113
B 8 A T Al 84 Al
(XY '. ’ A °* ¢ g N °.
g s ‘~‘!g 500 g0 o 8 A o o A s
L] 1]
i : S, ° 8] o o : 8- -
A v A A I hd L]
1 :f A M 4 - 8 4 A -
A v > N .
{1800 dropped 4 2 | dropped = 41200 dropped 2 12000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(187) (#%) 27O X; firmregionlD:172907; # parti.: 12 (188) (#k) AL, firmregionlD:204399; # parti.: 5
#Lic.:10143; Ad IIOR TR RMALEF1 -15-13 #Lic.:46000177; Ad- R RBRERBHERET 20 -4 0
! est:0.010(0.002) = est:-0.040(0.009) 2 est:0.005(0.001) = est:-0.012(0.045)
. t=5.102 A t=-4.285 t=5.066 t=-0.276
1e 9 | A -1 9 |
o . o ¢
> o >
wn
i o4 8 o
%
wn o]
| S o4 8
i : A
— Y ~
i - R -
wn n L4
11800 dropped ~ —2000 dropped “. /1800 dropped ~ {2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(189)REE ISR (#) ; firmregionID:131951; # parti.: 21 (190) (%) PETFIE; firmregionlD:257073; # parti.: 5
#Lic.:1530071; Ad. ALBBIEILERERABETAET 1 0 8 #Lic..; Ad. RIRRITAHHNET 033 -1
B est:0.025(0.005) = - A est-0.034(0.018) 2 est.(.) <A o est-0.101(0.020)
t=5.052 a t=-1.857 t=. A -5.043
[T} A A & [T} A
7 ° e A <7 °
i o.. ‘io’ % o4 o4 o0
| rw‘ﬁ 2 | 2
A d A d
AA‘A‘* ; A ;
i A 4 - | A A -~ |
A ata ' B
1800 dropped e —1400 dropped ‘T . dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(191)P98 %% (#) ; firmregionID:50633; # parti.: 11 (192) (#k) 1BIEZEZE; firmregionlD:203275; # parti.: 5
#Lic.119004739; Ad.:ILIEURFRLTHEE1 278 - 1 #Lic.:23025564; Ad. BRIRAHEHMEARFEHET -21-23
4 est:0.024(0.015) = 4 est:-0.069(0.014) 2 A est:-0.141(0.099) + est:-0.317(0.063)
t=1.551 o t=-5.017 t=-1.415 t=-5.013
1 R 4o, ~1e 8 4
A
° ° A
| S} s o S
(J
i . 8 | PO ° ol ® 3 . .
4 A H a '
4 )
- ~ 4 =3 ~ H
A € ° o v A !
w0 ° - 0 ° o )
1800 dropped ~ {2000 dropped - 11800 dropped = —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

15

.05

-.05

Firms_193-204

(193) (#k) WHE=; firmregionlD:198425; # parti.: 5
#Lic.116763; Ad. IRERIRIRET ) FBT4 — 6

(194)AEZEZE (%) ; firmregionlD:27429; # parti.: 5
#Lic.:40057612; Ad. FBRREATAFHFR1 172 -3

est:-0.141(0.099) = est-0.317(0.063) 2 est:0.032(0.006) ~ est:-0.062(0.040)
t=-1.415 t=-5.013 t=5.013 A t=-1.547
0 A 0 A
° S ~q 8 - s
° .
° ° o ° °7 i ° S ° .. © .
() () ° LJ ) ° °
L 84 ° ° o 84
. > A a v °®
0 A
=4 3 4 -
A ' v ! o0
200 dropped e —2000 dropped ® e s "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(195) (%) BEAHEA; firmregionlD:203313; # parti.: 20 (196)AABEI V) —k (#) ; firmregionlD:91486; # parti.: 21
#Lic.:14032125; Ad. 45 |REATH=ME1 74 -4 #Lic.:1068; Ad. ALBEFIRTPREKIL=RE3I -1 -54
est:0.365(0.073) = o est-0.035(0.035) 2 st:0.009(0.002) = - est:-0.012(0.012)
° t=4.999 A, o t=-1014 [ t=4.981 S t=-0.978
0 | © - | H o | A A°
S E <
S 8 A o4
84 o4 gl F
AA A A‘ [ A A >
A 4 — v —
A ] S A "
A b
wn A n
1800 dropped ~ {2000 dropped ‘T {800 dropped ~ —1000 dropped
A5 -1 05 0 05 1 -1 -05 i5 -5 -1 05 0 0 1 -1 -05 0 05 1 15
(197) (%) KEE:K; firmregionlD:212679; # parti.: 8 (198) (#k) tEMEERE; firmregionlD:241296; # parti.: 6
#Lic.:40108740; Ad. fBFREMN4PR2513 -4 3 #Lic.:26019865; Ad.REBFTREBHARKILEAE 1 3
est:0.012(0.002) = o est:-0.038(0.088) 24 esti.(.) = est:-0.068(0.014)
t=4.966 t=-0.436 t=. ° t=-4.962
o 4 o © °
3 A °® -1 S A AA , ° °
: H P A, °e
« © e 8- o Lo © 1 T S
° ° ‘/\\._. T AN
° 0 | i L ° w | ° é °
WA A, 2 “. oo e * Aa < ag ® Xg
A .. ) ©
- 84 - L] °
' A v N A h
800 dropped 2 11400 dropped == . dropped 2 11400 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(199)EEEE% (#) ; firmregionID:153628; # parti.: 6 (200)=Z VT U P IVEFALR (#k) ; firmregionID:20472; # parti.: 7
#Lic.:2100; Ad. FRREEX TR —3 - 1 #Lic.:5080590; Ad. FKERFKETRE3 -1 -6
est:0.009(0.002) & est:0.005(0.011) 24 est:0.041(0.127) = est:0.000(0.000)
t=4.956 E ¥y t 5 0.440 ° t=0.321 t=-4.946
" N . &+ A
° “
81 . >
W \ 0 \Q
A e . i .
A o N .
< A A o
v ..
1200 dropped 2000 dropped ‘T 1200 dropped ~Lr—> —1400 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 -05 0 05 A 15
(201)5H325% (#F) ; firmregionlD:141644; # parti.: 7 (202) (#k) S&ATH; firmregionlD:259595; # parti.: 16
#Lic.11222; Ad.ESILIREILITHPIZEET 6 — 1 #Lic.:22016894; Ad . BHEIRE) AR 1 24 4
est:0.004(0.025) = est:-0.033(0.007) 2 est:0.028(0.007) =
t=0.151 A t=-4.933 t=3.914 2
wn ﬂ n
S ~q S A A
> > At N °
e o Ve
o+ 8 A e o o A e
-
A 5 -] Selws g £ & $
A a v AAAAA - v 30
A L]
AL A 8 4 2 A A ®
' A
1800 dropped ﬁ —1000 dropped ‘T 1200 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(203)FEEEER (#k) ; firmregionID:83745; # parti.: 21 (204)HDAZEE (#R) ; firmregionlD:88416; # parti.: 8
#Lic.:21000906; Ad. IXRR BT RS HEF B3 6 -5 #Lic.:27034081; Ad. . APRAFARRATAIER/MAFE1 —7—18
€st:0.056(0.011) = a est-0.017(0.036) 2 4 est:0.013(0.003) ~ | est:-0.022(0.018)
t=4.906 i‘h t=-0.479 t=4.875 a t=-1h240
% 8- At N 8
° o ©® A ae®
] _® . o4 . 8 o e
S Ve oo
oo Jo w4 84 o"" ° o+ e 38 “
A ‘A‘A .. ) Y ©
A i ® o <7 S
A © ® , e © °
1800 dropped ~ {2000 dropped oo . ‘T 1800 dropped ~ —12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-
v

0
<

-
-

(205) (#k) R7NIEBAF; firmregionlD:238869; # parti.: 16

#Lic.:40004856; Ad. tEFERARIFHIMEA 1 - 5— 7

Firms_205-216

(206) (#k) ZRREEEK; firmregio

nID:239509; # parti.: 5

#Lic.:45001913; Ad. EIBREBEABEIAFHA4L 752 - 1

B est:0.015(0.003) ~ - o ¢est:-0.025(0.025) est:0.002(0.001) = 4 est:-0.003(0.001)
t=4.869 A t=-1.011 t=1.424 t=-4.864
e} * - e}
7 S B = a
o+ 8 - o A
8 < o o g B ¢
I A s
— “" ~
B < v .
1800 dropped e —1400 dropped "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(207)KBRZEL (#k) ; firmregionlD:63946; # parti.: 6 (208)FEREEER (#%) ; firmregionID:138707; # parti.: 10
#Lic.:8733; Ad - REREBH=REET2-2-19 #Lic.:2389; Ad. BERFERH<TOIAT-11-2
B est:0.096(0.025) ~ - est:-0.053(0.011) ﬁ B est:-0.001(0.000) ~ o ©€st:-0.016(0.003)
=3.859 - =-4855 t=-3.473 ® t=-4.853
o) - w |
7 Sl - <
o+ 8 - (=
&, A 8 B o A 8 B
Y ; i
— v —
] - CE -
{800 dropped 2 12000 dropped <~ 1200 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(209) Lg% (#%) ; firmregionlD:24101; # parti.: 7 (210)KFIEBERTHE (¥ ; firmregionlD:58722; # parti.: 14
#Lic.:1701443; Ad ALBETRTEE2-14 -3 #Lic.:2262; Ad. BIRIATEREX A2 -5 -1
E est:-0.006(0.006) + - est:-0.018(0.004) 2 est:-0.048(0.049) + - est:-0.023(0.005)
t=-1.092 t=-4.846 ° t=-0.974 N d t=-4.837
4 o | - v | A A
S A - ° < A [4
wn o]
g S A o - o e ° S A
3 ﬁ '
A
J A 8 | 4% A
A wn n
1200 dropped ~ {2000 dropped ‘T 1200 dropped vl —2000 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(211) (%) BARE—IX; firmregionlD:230163; # parti.: 5 (212) (%) LLEBHE; firmregionlD:220745; # parti.: 45
#Lic.:231; Ad ARHEBENHERE 3 #Lic.:22002575; Ad. B EREAREPRRET T 1158 8 — 1
E est:-0.008(0.011) + - est:-0.058(0.012) 2 est:0.024(0.005) 4 A est:-0.044(0.072)
t=-0.712 t=-4.830 t=4.791 A t=-0.615
i v | < ° 0 | A
< - [N <
© t ] < a4
q ° o+ R Ky 4 o o
o
I e T 8 o - 8
] - 2 | at |
- ] A* A, R
{1200 dropped 2 11000 dropped = {1800 dropped 2 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(213yEREER (#k) ; firmregionlD:134352; # parti.: 5 (214)RLIBE (#k) ; firmregionlD:26841; # parti.: 32
#Lic.:6700304; Ad..|IF/REBFAHAFHEIFth/ T78 -1 #Lic.:1620793; Ad.ALiEE LB RETFHHET1 07 — 7
B est.(.) = ad est-0.151(0.032) 2 est:0.064(0.019) = - a est:-0.048(0.010)
t=. t=-4.771 t=3.365 Aty -4.769
N ’ IS
o+ - o
A
[fed o]
< B QA
A i '
4 F. i 4 A PI i
AA %) A ©
. dropped ~ —1400 dropped 1800 dropped ~ {2000 dropped
A5 -1 05 0 05 a1 -1 -05 A5 -1 05 0 05 A1 -1 -05 0 05 1 15
(215)CEFFREEER (#F) ; firmregionlD:34765; # parti.: 16 (216)PNLHEEEER (#k) ; firmregionID:131502; # parti.: 24
#Lic.:22006509; Ad. FARELTEMLR1540-1 #Lic.:6500029; Ad.ILIFFRREBBEEETAFHER1 6707
4 est:0.046(0.010) < est.(.) ¥4 est:-0.206(0.012) = o @ est:-0.114(0.024)
t=4.732 A = t=-17.548 A ‘é t=-4.718
. 8- ‘4 -1 g4 + K,
L
Ap
] o4 8 o 4
e,
IR S 4 2 | o] g s
s R v AAAAMP v
MmAL - 0 A & - A
B A A B S A A B °
B A @
A A A )
800 dropped ﬁ —. dropped ° ‘T 1200 dropped ‘u_3 —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

15

.05

-.05

(217) (#F) KIZ#E; firmregionl

D:210252; # parti.: 16

#Lic.:24532; Ad. IR &R LB ERTAFEH2 77 - 6

Firms_217-228

(218)BREBEZE (#k) ; firmregio

niD:103142; # parti.: 8

#Lic.:3004593; Ad EFREETHEEI-6-11

B est:0.304(0.064) ~ - R A est:0.032(0.030) 2 est:-0.013(0.008) ~ est:-0.024(0.005)
° t=4.716 t=1.053 ° t=-1.533 i t=-4.707
1e « ° 0 | - L4 o | A
e - < [
L] A
.
4 ° .‘ ® o4 8 e o o o 2 &
L]
1° Sean 2 ol m s |
I AA s
EIN
b &, A 84 A =
800 dropped e —1400 dropped Ld "' 1800 dropped ‘u_> —888 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(219)ZE1LEEER (%) ; firmregionlD:135422; # parti.: 16 (220) (%) LLEESE; firmregionlD:220913; # parti.: 20
#Lic.:6600078; Ad.:ILFERRHATAEE 23 -6 #Lic.:10000437; Ad. B HIRIAETRIRRETKBZ5 3
B est:-0.060(0.055) ~ est:-0.096(0.020) ﬁ B est:0.023(0.012) ~ A aa o est-0.055(0.012)
=-1.090 Ay =-4.686 t=1.866 @ -4.678
i g | 4 - o g | 4 *°
< A A AA B . (=] @ °
.00 ° A a [y P Ao o
1 A o o e &+ [} 7 A “‘aﬁ L3
/"_\\ P N hd >
i (] ’ ° 0 | (X ) ‘J/—%\_’ 0 | A ) Y
AAA‘AA < /",S; e 3 L 3AAA‘5 a2 2 Lo ® .
A a - ° 0 -
i 4 - 8 A < - Leewe
A
{1200 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped 4 ® o
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(221)BIERER (#%) ; firmregionlD:39276; # parti.: 6 (222) (%) KGfH; firmregionlD:212205; # parti.: 21
#Lic.:26006295; Ad. FREFFHEFILTATIET A NFE) 2 #Lic.:22002608; Ad. FEIRE =S RET
! est:0.007(0.002) = est:-0.006(0.056) 2 | est:0.035(0.008) = A est:0.048(0.061)
° t=4.650 o o t=-0.106 t=4.635 Aa t=0.792
0 - | 0 | at °
i 3 . < AA,
A %o
g o 8 A o A H’
A
wn o]
| 3 o4 8
— o ~
i - 81 -
{1800 dropped 2 12000 dropped = 41800 dropped 2 11000 dropped ®e
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(223)FJ1| (#) ; firmregionlD:24536; # parti.: 10 (224) (%) AR, firmregionlD:237943; # parti.: 8
#Lic.:25514; Ad ARRIFARRHALXAER3 -5-14 #Lic.:8021903; Ad. FIKROL LA TAFRI 6 25 - 2
! est:0.009(0.002) = est:-0.045(0.014) 2 esti.(.) = est:-0.094(0.020)
t=4.635 'S t=-3147 ° t=. r t=-4.618
1 8 =i e 84 ,
. .
4 o4 S e oo o 4 o ®
° - L 3
L]
° 0 o 0 o ©
f G 8 ° 4 e o a2 )
A%y v a LS /'\/.-*'
1 - 3 | a2 - o®
3 3 ' L] °
11800 dropped ﬁ —2000 dropped “. . dropped 52 —2000 dropped '
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(225) (#) HFI VR S22 3 ; firmregion|D:187526; # parti.: 28 (226) (#) EREFEEE; firmregionID:236149; # parti.: 10
#Lic.:25007; Ad. RERESHFTHIF 281 -22 #Lic.:40027357; Ad. BRIRBETRKMAE2 -3 -10
B est:0.051(0.011) =4 Ao, est:0.007(0.018) 2 est:0.015(0.009) ~ - est:-0.110(0.024)
t=4.614 .g‘ t=0.377 ° t=1.628 4.601
1 %2 %% 0o 84 A A E 8 A
)
'Y o+ - o
° L] . ‘0
J Al Maa 84 4 A 8
q A 4 - -~ 4
s, B \
A
11200 dropped A e —2000 dropped 11800 dropped 4 ‘u_> —2000 dropped °
A5 -1 05 0 05 a1 -1 -05 A5 -1 05 0 05 A1 -1 -05 0 05 1 15
(227) R (%) ; firmregionID:45896; # parti.: 15 (228) (%) FELLILAEER; firmregion|D:239063; # parti.: 11
#Lic.:2665; Ad. REFFRETRREEL LT 174 - 71 #Lic.:9001678; Ad FARENHHM2 4 4
B est:0.028(0.006) + A ° est:0.067(0.016) 2 est:0.051(0.011) 4 esti.(.)
t=4.598 "3 t=4.270 t=4.548 A t=.
{e® 2 - 84 s
A, A
1 N%e o N g | o o I °©
e ’* Seom, ’ (X3 a o/%
,“s~ v} '\*A_‘AAA 3* o 4 o © aa A é:,
t — v Aty ~
i - 84 -
E 2 a \
1200 dropped ﬁ —2000 dropped ‘T 1200 dropped ‘u_3 —. dropped °
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

(229) (%) /IVWKERER; firmregionlD:217291; # parti.: 13
#Lic.:1530086; Ad. AL EEEILER L/ EETFAE 151

Firms_229-240

(230)RUBELEEER (#k) ; firmregionlD:38663; # parti.: 8
#Lic.:9008884; Ad AFANREEHEET 1515 -4

B est:0.025(0.006) + - R est:0.017(0.038) 2 est:-0.032(0.023) ~ A est:-0.056(0.012)
t=4.523 A, t=0.441 t=-1.396 A t=-4.494
LY A A
wn n
i 8 =1 o e 8
i L]
1 o 8 . o A
A .
i S | o S e, a8 >
2 ad 2 2
4 * A - "O" 4 A Y .0 ° [ ] \d
A a B > .
L]
A )
1800 dropped ~ {2000 dropped "' 1200 dropped ~ —1888 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(231) (%) k9 3—; firmregionlD:177662; # parti.: 34 (232) (%) LUTTHE; firmregionlD:219001; # parti.: 11
#Lic.:6200005; Ad.:\LIFYREERILEBAILET A7 FILES 7 0 #Lic.:1560009; Ad. 4Li#B:8 LI BRIEHERTRI 152 -3 - 3
4 est.() — A est-0.078(0.017) 2 A esti.(.) — R :-0.038(0.009)
° t=. A t=-4.455 =. t=-4.451
0 a - 0 A
i 84 e 8
® A
i o4 A 8 ° o
- g B o 4 a 8 B
e I
b 4T an AR 84 4a -
A, AA f 2 A R
. dropped l£ —2000 dropped ‘T . dropped e —2000 dropped
A5 -1 05 0 05 1 -1 -05 i5 -5 -1 05 0 0 1 -1 -05 0 05 1 15
(233)FaEEESR (#%) ; firmregionID:137762; # parti.: 38 (234)BFAS A I (%) ; firmregionlD:118348; # parti.: 14
#Lic.:6100187; Ad.:ILFAR EIUTEFEFR206 0 #Lic.:38000647; Ad - EIRZMLTHR2 -1 -24
! est:-0.003(0.028) = A, 2 est:-0.076(0.048) = est:-0.091(0.021)
o °. t=-0.112 ol t=-1.587 A A o t=-4429
1 s 81 . = 8 -
[ d A
A A
R . o 8 A o4 4 A o0
.
B A 84 o 1 84 A !‘ °
5‘ 5 . s °
A Akt ) o
1 p Adya A S 4 A A AR
A A ' s
{1200 dropped A 2 12000 dropped = {800 dropped 2 12000 dropped
T T T T T T ' T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(235)ER3 ¥R (#) ; firmregionID:102417; # parti.: 10 (236) (k) ITAEHE; firmregionlD:264513; # parti.: 6
#Lic.:31000840; Ad.:FRER/\SEED/\BRETAREF 6 9 4 — 4 #Lic.:3344; Ad BRIRMAT—EILETHIAT 23
! est:0.001(0.001) = »€st-0.017(0.004) 2 4 est:-0.002(0.000) = est:-0.080(0.018)
t=1.061 ® t=-4.408 °® t=-102.973 t=-4.406
e 0 a %o _ 0
<7 A T ° 8 A
4 o 4 'g_ 4 ° . o o4
8 o+ /\o.;'.\gf A 84
i N :
4 A F. - 3 4 ‘T -
R v
{1200 dropped 2 12000 dropped = {800 dropped 2 11400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(237) (%) BLAIHE; firmregionlD:213608; # parti.: 5 (238) (%) TS T L% T 71; firmregionlD:180789; # parti.: 5
#Lic.:2200; Ad.: ABRAFABR TIPS EF RANEET 2 — 2 — 2 #Lic.:46001968; Ad.- EERBRERBHLYR1-1-26
! est:0.007(0.002) = est:0.009(0.014) 2 est:-0.036(0.034) + - est:-0.106(0.024)
t=4.405 t=0.614 t=-1.057 -4.392
1 8 . = 8 4
> Iy > A
.
1e® o o 4 . 8 o 4 . ]
1] o oo S . 3
A B e Yo N N . ~
i - 8 -
B ~ o > \
1800 dropped e —2000 dropped .. ‘T 11800 dropped ‘u_> —1000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(239)78f@iE% (#k) ; firmregionlD:137656; # parti.: 8 (240) (#¥) BHIIEEES, firmregionlD:230783; # parti.: 8
#Lic.:28350376; Ad. - SEERIMNEH=CRT1 32— 1 #Lic.:5088; Ad. RREBEXFHIE2 - 15-12
4 est:0.039(0.009) = 4 A est:-0.004(0.037) 2 A est.(.) =
t=4.358 t=-0.096 . t=.
o) - 0
i 8 - 3
‘o . ©
) ° a a\* <7 7
wn ‘ 0
b A [=h o o A
v v A
L= . 8 ‘ -
7 | Y > |
)
1800 dropped ﬁ —2000 dropped ‘T . dropped ‘u_3 —1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



Firms_241-252

(241)FRET L FITZE (#) ; firmregionlD:23167; # parti.: 15 (242) (%) {=HA; firmregionlD:268191; # parti.: 31
#Lic.:34014723; Ad L BRREETHEEE34 78 #Lic.:1540153; Ad. AL BEF AR ERAERET FHIRET 1 7
2 est:0.014(0.003) + - A A est-0.011(0.010) 2 est:0.006(0.010) = - A Ay est:-0.080(0.019)
t=4.332 A t=-1.063 t=0.619 t=-4.320
= 8 - A =4 8 A
’ A ’ a bt e o
o4 A o4
° A
A & P 34
A A A ' '
A T e
- 11800 dropped e 1400 dropped - 11200 dropped ‘u_> 1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(243) (%) )II4H; firmregionID:188131; # parti.: 7 (244)KikCEEER (#%) ; firmregionID:63486; # parti.: 21
#Lic.11590773; Ad. AL BEHRAIERERIETIRET 3 5 9 #Lic.:27061184; Ad. KIRFFIEH=YE1-24-53
24 €st:0.045(0.010) ~ R est.() 2 est:0.016(0.004) + :-0.034(0.018)
t=4.314 4 t=. . t=4314 . A 4=-1876
- | o | -~ o
B =} B Q
A A
8 ° o - 8 o A
> i s ’ ot >
(] ° e ® e e}
o S ° o S+
A A ' E .
8 il A A | % g i ~
- 11800 dropped l£ {. dropped - 11800 dropped e {2000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(245)82F A (#k) ; firmregionlD:123418; # parti.: 13 (246)ER T —E'Z (#) ; firmregionID:82519; # parti.: 21
#Lic.:36002901; Ad. fESR=4FinhEETMER / H4 1 8 #Lic.:14331; Ad. BRRBHTIES KSR -17-25
2 est:0.051(0.012) = est:-0.030(0.021) est:0.231(0.054) = est:.(.)
t=4.269 A t=-1.415 t=4.258 t=.
© A 0 A L)
A S (=0 [ 4
A
© A A‘ [
S (J o o
: oo w |
2 " 2% -] o .
© 4 Ch : < A aA .
4 a a v . ° 2 | : A
0 | A o : .
[l ‘T - o~ ‘T 4
, o | 4 4 o
= {1800 dropped 2 1400 dropped <= {800 dropped 2 . dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(247)KETZE (#) ; firmregionID:62902; # parti.: 19 (248)HIUZ b5 T (#) ; firmregionID:119406; # parti.: 8
#Lic.:2100496; Ad. EREERHAFHARFEHS 0 -4 #Lic.:4765; Ad. AIRFFARRTAERRRME6 -2 -2 1
24 o est:0.008(0.002) = o 0est:0.043(0.022) 2 est:-0.013(0.009) = est:-0.047(0.011)
t=4.254 A A t=1.995 t=-1.489 A t=-4.253
- A ° 8 A - 8 A q
8 ° 8 o
wn & o]
o - 4 © <7 A‘d .
21 T 2 7 .
L]
- A 0 - ©
- 71800 dropped ‘T —2000 dropped - 71200 dropped ‘T —1400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(249)EHIEEER (#k) ; firmregionID:48406; # parti.: 27 (250) (#%%) S'Y S K E N; firmregionID:275019; # parti.: 14
#Lic.:29005672; Ad ZRERSKIEHAIMEAT4 4 8 #Lic.:959; Ad RERRHERTTRREFEET 14 -4 5
2 est:0.048(0.011) = A % ©st0.012(0.016) 2 est:0.072(0.110) = est:-0.101(0.024)
o o t=4.223 3¢ o t=0753 t=0.651 as 3 -4.220
=1 ® %e . &+ =1 & 4
o S °
Q1 e (] o w | o
[=} o e% [} 0. o (=} R
o - ( Che . 84 o a o
OO > N v
0 A A _ 0 A _
< ] S .
: N v
- -800 dropped e e - 11800 dropped ‘u_> 2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(251)E4#iE% (k) ; firmregionlD:123513; # parti.: 9 (252)B5SREIZE (#%) ; firmregionID:40151; # parti.: 7
#Lic.:100; Ad. - A)IIRERTE=ET1 - 13-43 #Lic.:1620048; Ad. ALBERLHAERE2 77— 1
2 est:-0.027(0.013) = A est-0.059(0.014) 2 A €st:0.016(0.010) g est:-0.034(0.008)
° t=-2.017 A Ao, =-4.219 t=1.580 S o t=-4.213
o 84 Ato -4 ° 8]
° . ] d
o, Vs w ]
8 1e ° o 4 8 4 v
)
o
o > d 8] o4 /-w 2% uta
A 4, v
i Aou o cl
: A b
- 11200 dropped ﬁ 1400 dropped - 11800 dropped 1400 dropped

5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



-.05

-1

15

15

.05

-.05

Firms_253-264

(253) (#k) BBEMEEEREE; firmregionlD:273563; # parti.: 12

#Lic.:8001196; Ad. IR KFHEMEI38 14— 2

(254)T 734 (%) ; firmregionlD:4743; # parti.: 16
#Lic.115654; Ad. SRREFERIEMET1 —-27-16

B est.(.) = est-0.100(0.024) 2 est.(.) <A o est-0.072(0.017)
R t=. 2 t=-4.210 t=. Aa o _ t=-4704
e ° 0 | A - o | °
=] . A ] - . = 4
[ 1Y L ) °
Jeo %o o o & ° g | o " o
«¥® ey ) 1)
° ® (] © ® o o 0
] o o 0§ o - — ’:_.‘/-*J o . 3 |
A v .
Aat ° S w0 e N A
B A A -~ o ° 3 A -
'’ L ] ° [ ] v A '
. dropped e —2000 dropped s "' . dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(255) (%) BI—RL — 3 ; firmregionlD:223957; # parti.: 6 (256) (#k) #47KHH; firmregionlD:267281; # parti.: 18
#Lic.:4607; Ad. RREFREPBET4-5-17 #Lic.11560533; Ad. ALBEME)ITETE 4 -4 1
4 est:0.005(0.001) ~ o est:0.005(0.031) 2 A est:0.022(0.005) ~ :-0.018(0.037)
. =4.177 . t=0.155 t=4.170 t=-0.502
1% ° S - g | Ma M
L4 °
i o4 8 o
L]
17N s g | o g
4 — v —
i - 81 -
11200 dropped 2 12000 dropped <~ 1200 dropped 2 12000 dropped
T T T T T T ' T T T T T T T T T T T T '’ T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 05 A 15
(257)HREESR (#%) ; firmregionlD:25025; # parti.: 42 (258) (#%k) =5%:%; firmregionlD:184335; # parti.: 18
#Lic.:4428; Ad. FHR=BHAEFER1 73 -2 #Lic.:22003415; Ad. FEAIRELT=THEPE 1150
! est:0.025(0.006) = A est:-0.018(0.111) 2 est:0.027(0.007) = A est:0.037(0.038)
t=4.166 t=-0.162 t=4.150 t=0.951
1o} o \ © A Ao
4 34 o o -~ - 8
4 g ®e °
| o e ‘e 84 4 % .30.. o
o
B 84 a Al [ oA w a 8 1
oo A
i = ” 8 i A, 4
e ' A
) ° ) [
1200 dropped ~ {1400 dropped ‘T 1800 dropped ~ —1400 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 05 A 15
(259)88E2E% (#) ; firmregionID:146367; # parti.: 30 (260) (#r) 7 —=2Z; firmregionID:172549; # parti.: 23
#Lic.:2948; Ad. LBRLBTHRERFE2 -5 -4 #Lic.:6068; Ad. RAFEXZAE2 -6 -3
! est:0.005(0.001) = o est:-0.004(0.009) 2 est:0.033(0.008) = A est:-0.003(0.031)
t=4.129 4 a - . t=-0.451 t=4.090 a A o t=-0.110
B 8 - =4 e e, 84 st *
o o
] o S | W o
L]
o0 L4
B g — o ° A 8 —
I [Ye] A‘ AA I
] T . 84 A A T
A
{1800 dropped 2 12000 dropped L = {800 dropped 2 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(261) (#) T2/ 2#0; firmregionID:177356; # parti.: 11 (262) (#) T2 /R, firmregionlD:177332; # parti.: 36
#Lic.:3101; Ad FRRBEBXAEAZF2-26-20 #Lic.118104; Ad. . BER\N\FHAFHHBFERTS51-12
E est:0.042(0.010) + 4 est:-0.112(0.043) 24 o est:0.005(0.001) + 4 P —" o €st:0.033(0.016)
t=4.079 t=-2.623 t=4.079 A | t=
Te 84 A = 84 a*
] e
1 o+ :‘ 8 - o
1 : 4 8 A o 8
] o a* v v
A - [Te) ~
1 A K O. ~ -
1800 dropped e —1000 dropped ‘T 11800 dropped ‘u_> —2000 dropped
T T T T T T ' T T T T T T T T T T T T ' T T
-15 -1 -.05 0 .05 1 -1 -.05 0 .05 1 .15 -15 -1 -.05 0 .05 A -1 -.05
(263) (#k) Hi—7F > Z&Hh; firmregionlD:171342; # parti.: 6 (264)EETE (%) ; firmregionlD:68796; # parti.: 5
#Lic.:4000257; Ad. BRRUETERR LB FFEFR3 4 -1 #Lic..7276; Ad..SEERIGFMILEKETE3 0 0
4 est:0.072(0.018) = 4 est:0.018(0.022) 2 A ° est.(.) = est:-0.020(0.005)
t=4.079 A 0 t=0.830 t=. A t=-4.066
0 - o | o ®
] il E =1
i o4 8 o
(] 0 [fe3
| 8 o4 8
A N ; & ;
1 T 81 - T
1800 dropped ﬁ —2000 dropped ‘T . dropped ‘u_3 —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

(265) (#k) #MR#E; firmregion

Firms_265-276

ID:237476; # parti.: 6

#Lic.:30012412; Ad FIFRLRH =M E1-1-21

(266)LEHER (#k) ; firmregionlD:53895; # parti.: 79

#Lic.:22001790; Ad. FEFRFPEOENT=1E38 6 — 1

est:0.022(0.005) + - o  est-0.079(0.038) ¥ est:0.033(0.008) + - ; est:-0.081(0.072)
t=4.026 t=-2.102 t=4.023 A t=-1.117
o | “ - © | A AN . [ ]
< A® o oo : <
Fy T \
o 8 S 4 Ay
i A
A 8 B o 1 A g B A
i A ' A
“"0 ° ©° A
e . S A AA B
° 3 . : N A
1800 dropped e —1400 dropped ° "' 1800 dropped ‘u_> —1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(267) (#k) &' J N1 < 3 ; firmregionlD:202646; # parti.: 11 (268) (#%) 7E—X; firmregionID:167232; # parti.: 10
#Lic.:22491; Ad - APRIFAMRITSRIFSEXERE6 — 16— 9 #Lic.:24444; Ad. IR XKEMAFTHA 3 6
€st:0.007(0.002) = | est:-0.025(0.021) 2 est.() ~ A est:-0.045(0.011)
o =4.018 a t=-194 M t=. t=-4.015
o | - o | A
< . < A
o+ 8 - (= :
wn n
S A o S
- 8 A -
E 2 N f
1800 dropped l£ —2000 dropped ‘T . dropped e —1400 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05
(269) (#k) EBIEZELZETE: firmregionID:218528; # parti.: 6 (270)=ZFBWI X T LY —EX () ; firmregionID:20679; # parti.: 13
#Lic.:39003276; Ad..m AR IR/ AT 4 0 — 4 #Lic.:4379; Ad. REEHHAARAFEL -1 -1
est:0.045(0.011) est.() 2 est:0.011(0.020) = a est:-0.067(0.017)
t=4.007 t=. t=0.549 A t=-4.001
[red
4 = S A
81 A
o o o J - - S - - o
wn
w C" 7 ./N/—' [1e] A L
y ; 4 o A AA N <
A L
A A 0 - -
< 4 =
1800 dropped . dropped ‘T {1800 dropped 1.2 —2000 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
7M)J FETVIZ7YI VT (#) ; firmregionlD:277005; # parti.: 71 (272) (%) K3BHE; firmregionlD:211942; # parti.: 13
#Lic.:4701; Ad. 5 | REERTER RXKRIART 2 — 1 #Lic.:5005262; Ad. FXEIREBAFIAETRBFIEFET 13 -2
est:0.000(0.001) = o est-0.020(0.005) 24 . est:0.012(0.003) = est:-0.010(0.010)
t=-0.439 ° t=-4.000 t=3.989 ° t=-1.090
[fe] A - | 0 |
84 . <
o+ 8 - o A
wn o]
Ch © 4 < A
— Y -~
B 27 A B
N v
{1800 dropped 2 12000 dropped = {800 dropped 2 11400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(2735 BRI (#) ; firmregionlD:29656; # parti.: 6 (274) (%) F/\Z2—iKL — 3 ; firmregionID:171506; # parti.: 15
#Lic.:27110002; A ABRFERAH AT FIRE2 74 #Lic.:24375; Ad. ABHHRMATTIARET 7 - 2
est:0.002(0.001) = est-0.055(0.027) 2 est:0.088(0.037) = A est:-0.142(0.036)
t=3.987 4 t=-2.083 t=2.355 A 3.983
° 0 [ 4 - e 1)
° [« (] | (i
’Q
° e & 1
o
4 MAA A 8 - o AL A g -
A A
= o g fat o]
L]
1800 dropped e —1400 dropped L] ‘T 11800 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(275) (#) PBEEHE; firmregionlD:261155; # parti.: 25 (276)fLiEE (#F) ; firmregionlD:27873; # parti.: 7
#Lic.:22002342; Ad. FIFERELHAILK2 -2 -6 #Lic.:19000666; Ad.:|IFURFARFHEREFT - 7 - 8
est:0.041(0.010) = 4 A est.(.) ¥4 est:-0.012(0.008) = est:-0.042(0.011)
t=3.958 2 = t=-1.490 t=-3.950
A A
0 | [ ] - v |
S E =1
. A O aAd L
PXY .\‘ o 4 . o 8 A o A9
° Aa Cl o4 A a &
A a4 ' ° o aA ;
AL - ° o ? el A -
A ] o T @ <7 B!
A °
1800 dropped ﬁ —. dropped ‘T 1800 dropped ‘u_3 —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-.05

-
B

-.05

-
v

Firms_277-288

(277) (#k) JRAEEER; firmregionlD:203507; # parti.: 22
#Lic.:31003175; Ad.SRERRRIHEGE6 2 — 2

(278) (#k) t@HfE; firmregionlD:254121; # parti.: 7
#Lic.:1600536; Ad. ALBEBIEO N OEIESEAL - 6 2

est:-0.006(0.002) = est:-0.084(0.021) 2 est:0.116(0.032) est:-0.107(0.027)
t=-3.665 t=-3.946 o t=3.681 t=-3918
° A
S 4 -
o 84 A
) 0
wn <
L N 7 1 ¢ L 7 a
AA - © 8
. i :
800 dropped e —1000 dropped "' 1800 dropped ‘u_> —1000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(279) (#k) 7 b Ls; firmregionlD:167188; # parti.: 31 (280) (#k) #£72 AHH; firmregionlD:194851; # parti.: 37
#Lic.:24901; Ad. EBRERTRSHT 4 - 24 -1 #Lic.:1540087; Ad. ALBEEMEBENEIFRIL2 6 - 8
€st:0.082(0.021) = #€st:0.039(0.053) 2 est:-0.025(0.019) = 4 As A est:-0.124(0.032)
=3.907 A A o0 t=0.746 t=-1.288 t=-3.902
Lo A
0 | -~ 8 ‘A
= A A g = A
o de A
£ A.X. A |ege
of Al 51 ° -
Ax
L
2| e o] g
g iy g :
A o O ©
A it 2 A /13
[ ] ® 4
800 dropped 2 12000 dropped <~ {800 dropped 2 12000 dropped :.
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(281) (#%) LLOEE:EE; firmregionlD:219265; # parti.: 8 (282)88 T 1% (#%) ; firmregionID:151015; # parti.: 83
#Lic..24020102; Ad =B R@AFREMCEIHE1 414 -1 #Lic.:22000010; Ad. BAR=8MH#EH4 80 - 1
est:0.059(0.015) = ° est:0.063(0.003) 2 est:0.032(0.008) = & est:-0.047(0.063)
t=3.898 ® . °t=18.194 t=3.897 A'A o t=-0.740
° [ 0 | ® - ° 0 | A °
. e . - [ < .
. VN
s:\ o o o4 " = o L ] o a
op ©
° ., 0 | A i v |
» 22RO 4 . 8 o gt A, S
- . 0 A -
A B 7 A9 44, ] °
0 s 0 °
800 dropped ~ {1000 dropped ‘T 800 dropped vl —1400 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(283)/R1) ¥ —T% (#) ; firmregionID:12551; # parti.: 25 (284) (#k) f@IRHE; firmregionlD:253976; # parti.: 5
#Lic.:1563934; Ad. ALEEM) I 3581 6-2127 -2 #Lic.:29015652; Ad RRIBABFHEHFRAET -3 -30
est:-0.036(0.010) = est:-0.173(0.044) 2 esti.(.) = est:-0.173(0.045)
t=-3.443 t=-3.892 t=. ° 4=-3.880
o | AAa - | 0 |
. e R : ° e
oo o o - o 2 o
N Jroy N/ It}
< A o =
N - 4 © . ‘_ N Al g0
A , B 27 B N
1200 dropped ﬁ —1400 dropped “. . dropped 52 —1000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(285)EFRES, (#k) ; firmregionD:121113; # parti.: 13 (286)KREEER (#k) ; firmregionlD:60219; # parti.: 12
#Lic.:23273; Ad. REESTHRERMIET-15-13 #Lic.:300; Ad. SRREFEXEMHE1 —25-1
est.() = A est-0.185(0.048) 2 est:0.001(0.000) = est:0.021(0.005)
t=. A o t=-3.878 t=23.876 t=3.839
. 8 = 8
S o °*
Se® o o S | o
o ® M
e . v 8 o a 8]
[ A A N D ¥
A F. 4 "8 4 PI 4
R v
. dropped e —1400 dropped ‘T 11800 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(287)INFNAKEEER (#k) ; firmregionlD:39335; # parti.: 88 (288)E2K3E:% (#K) ; firmregionlD:131681; # parti.: 12
#Lic.:3264; A BRI =BTHXHET 1 -5-15 #Lic.11590091; Ad. ALBEMETAM2 -1 -10
est:0.035(0.009) < a est:-0.042(0.065) 2 A est:0.023(0.006) ~ est:.(.)
t=3.871 AR o t=-0.637 t=3.870 AA t=.
. 0 A M ® - 0 A LA
o @ ST ® ° | S A N
. ' ° A
A I e
w8 N o] *w% 8 b
A M. 2 ah v b g O
- 0 A A - ee
Ad, B! <7 LN B! o %o
© . 4 )
1800 dropped ~ {1000 dropped ‘T 1200 dropped = —. dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



Firms_289-300

(289) (%) B RHE; firmregionlD:273056; # parti.: 12 (290) (%) BRFUHBHER; firmregionlD:235277; # parti.: 17
#Lic.:26037369; Ad.FREFFHEAILTFRE3 1 -1 #Lic.:4765; Ad FRIBRIFH FEH 1020
2 est:0.008(0.002) + - » ..est:0.119(0.022) 2 est:0.004(0.003) = - o est:-0.022(0.006)
t=3.856 e o 155383 t=1.228 £ t=-3.851
w | A S — ®e Seo o Q| ~.
< A AA " 4 *° ® 7 e® ° <
}. g e °o
o e o~
&4 H &
v o .
- P° e, ° - |
v ° o ° v
0 ° d o © ©
¥ 11200 dropped ~ {2000 dropped A ° - 11800 dropped ~ —12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(291)FRATEE (#k) ; firmregionlD:141266; # parti.: 5 (29253851 IT% (%) ; firmregionlD:31848; # parti.: 16
#Lic.:29013271; Ad. ZRRIEATEILTSEFFET 288 - 1 #Lic.:38000058; Ad. - BIRESATER4 55— 1
24 est:0.054(0.014) + N est:-0.061(0.054) 2 4 est:-0.129(0.021) + :-0.088(0.023)
t=3.844 t=-1.120 t=-6.284 A a4 o = -3.843
e °oe L) 8 7 £ e 3 7
) L]
81 ee oo o © e (] &+ 7
L]
0e® o ° ®e 0 0
o1 %% % Cl o o \y &
a v ° A’ A :
© 4 ° L4 0
< it ° <9 A A A
A ®o
=~ {1800 dropped 2 12000 dropped <~ {800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(293)85E R (#%) ; firmregionID:146186; # parti.: 7 (294) (%) 4LE; firmregionlD:201171; # parti.: 8
#Lic.:13196; Ad APRFARHHSEXBEFE2-1-15 #Lic.:1590659; Ad. ALiBER EEREKET T 1 -7 - 3
2 est:0.013(0.003) = est:-0.015(0.016) 2 esti.(.) = est:-0.078(0.020)
t=3.841 t=-0:958 t=. t=-3.840
- 8 4 -~ L4 P A
) : Aae® ) H S a4
#1 /:.‘\.\‘_) ] = % ﬁ.h °
L]
Ahete o o L
o 4 o o A 84 o LK) ’'y 8 °
A A . 2 24 : o
8 e 8 a N °
; v °
[t} ° t [fe)
- 1800 dropped ~ 1400 dropped . - dropped ~ 1400 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(295)kFH1EE% (#) ; firmregionID:112382; # parti.: 39 (296) KPR (#) ; firmregionID:58909; # parti.: 6
#Lic.:6400002; Ad.|IIARHETRABRIF=N322 -1 #Lic.:42000517; Ad.-RIFRFRHATENLARG6 25 -4
2 est:0.035(0.009) = A oy est:0.022(0.041) 2 est:0.005(0.008) = est:-0.057(0.015)
t=3.831 N t=0.550 t=10.680 A t=-3.822
- 0 A - | 0 | A
- <7 Aﬁ: . < A A
A
w | n w | n
=) o . A =} o
o 4 8 - o 4 8 i
i : %
) - 0 - 3
< 4 B < 4 B
. . | I
= {800 dropped 2 12000 dropped = {1800 dropped 2 12000 dropped L
A5 -1 05 0 05 a1 -1 -0 45 -5 -1 05 0 05 41 -1 -05 0 05 4 15
(297) (¥k) AILEEER; firmregionID:233939; # parti.: 8 (298)AAERTE (#) ; firmregionlD:91362; # parti.: 8
#Lic.:43000007; Ad. REARILETHMT1 029 #Lic.:2995; Ad. FRREERK 21 —2-23
2 est:-0.022(0.005) = ag est-0.034(0.009) 2 est:0.030(0.008) + 4 est:-0.022(0.020)
t=-4.929 t=-3.814 t=23.796 i #=-1.135
- e g | 5 - . o | a i
B =1 B =} [
o o ° N
L]
= o . . o J 8 . . . ° o4
N re) i D w0
o4 » L p S o o4 e [ - 2
8- 7 $ 8- 2
: A v
© A ©
¥ 11200 dropped ~ —2000 dropped - 11800 dropped ~ 2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(299) () BUEEHE; firmregionlD:199341; # parti.: 10 (300) (k) #EERRER T, firmregionlD:256536; # parti.: 25
#Lic.:1530060; Ad. AL BEIRILENTERTFS)IIBT1 6 8 — 1 #Lic.:26017403; Ad..REBFTEEEETTAERET3 5 - 5
2 est:0.034(0.009) = 4 est.(.) ¥4 est:0.011(0.003) + 4 Ap ~est:0.056(0.040)
t=3.793 R = t=3.748 .ﬂ o t=1416
<4 . &4 SRS <4 8
> " >
A &N of T e 81 o
L]
, (') 0 hd [T} A
o 4 S m o 4 S+
I A v M '
gl | - AAA - o0 ‘o “c,l" i -
- 11800 dropped ﬁ {. dropped - 11200 dropped ‘u_3 2000 dropped

5 -1 05 o0 0 A1 -1 05 0 0 A1 A5 -15 -1 05 0 05 A -1 -05



Firms_301-312

(301)Y¢ % (#) ; firmregionlD:35388; # parti.: 19 (302)fPHEEEER (#k) ; firmregionlD:32632; # parti.: 33
#Lic.:37002065; Ad.. &) |RBFFH=AMET 1 -4-28 #Lic.:6200050; Ad.:\LIFRETHF FAR 1
2 est:0.073(0.020) + - est:-0.049(0.080) 2 est:0.043(0.012) - 4 est:-0.022(0.031)
t=3.739 a A t=-0.605 t=3.733 Q t=-0.693
81 s A‘AAA 7 &1 '
o+ o~
wn 0
< <A
i | 4
4’ ;
= {800 dropped 2 12000 dropped ° = {1800 dropped e {2000 gropped o’ o'
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05 1 s
(303) (#%k) F 197, firmregionID:177007; # parti.: 5 (304)FREBER (%) ; firmregionID:24259; # parti.: 6
#Lic..7494; Ad REVRRABSHIATER1061-6 #Lic.:42002053; Ad. - RIGEFEHFRLE FHEME2382 -1
© st:0.126(0.034) + est:-0.009(0.023) 2 est:0.153(0.041) = o -0.002(0.106)
t=3.732 4 t=-0.400 t=3.723 ® t=-0.023
- 9 - 8 A
T 84 E >
L]
L] 4
8.0 o4 A 3 b ° ° °
/—\!) 8 |
S o o A 84 S ° A ' °
' - '\
8 - 8 £oa '
> | v ©
A © v
AR 1800 dropped i 2000 dropped v 71200 dropped 2000 dropped
45 -1 05 0 0 1 -1 -05 o0 0 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A1 15
(305) (#k) F—<; firmregionlD:171656; # parti.: 11 (306)IHFMEEE (#%) ; firmregionID:45718; # parti.: 20
#Lic.:22289; Ad. KBRFFRABRMFEAIE 6 — 6 #Lic.1827; A BIREMNLTMRT -1 -5
e est:0.166(0.045) + - ~ est:0.009(0.059) 2 est.() =4 a a4 est: 0415(0 112)
° ° t=3.720 t=0.145 t=. A =-3
[fed [red A
~ A S S A
8 A o o A
) A
wn o]
o o A S H 84
At B > 4 ::A '
= A A < % R S
: . N A
A
= {1800 dropped 2 12000 dropped °° o == . dropped 2 {2000 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(307)RTFEEEER T2 (#) ; firmregionID:39013; # parti.: 11 (308) (#k) AEAHE; firmregionID:248213; # parti.: 13
#Lic..2655; Ad. RREFFAERELR2-10-2 #Lic.:1200; Ad. SRIREFIEXEAFET 2 — 1
e est:0.001(0.002) + - s est: 0 076(0 021) e est: o 000(0 000) - ® est:-0. 059(0 016)
t=0.574 &, =.3 =2 L N e
N N N ] N
o Y % °
8 1 e . ° o g i o
LJ o, L)
. 0 0
o L A A S o A S H %
[t - [te] - ?®
<1 a i 21 a i R
A ° °
= 41200 dropped 2 12000 dropped = {1800 dropped 2 12000 dropped °
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(309)=wiREEERT# (#) ;firmregionID:16591; # parti.: 16 (310)32BIEEE% (%) ; firmregionID:114771; # parti.: 11
#Lic.:1630233; Ad.-iLBESIEETASTET 4 — 1 0 #Lic.:1590563; Ad.ILBEMAERSERIBIFR 252 3
2 est:0.010(0.003) = - 7Y est:0.064(0.035) 2 est () = est:-0.086(0.023)
t=3.680 A [} 3 =1.804 . A -3.679
= 8 RS =1 . g1 u4a
J t )/ & ° A A
9 | 0.3 ’5 oo o S ° o 4
* 0w
o 8 o LR 8
:A : o st ‘
A A o ®° A
81 A e A * 8 A ‘AA A A
v N ; .
. 11800 dropped e {2000 dropped - - dropped ‘u_> 2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(311) () ARFFIERE), firmregionlD:204276; # parti.: 11 (312)KHIEEREER (#k) ; firmregion|D:123746; # parti.: 10
#Lic.:26021300; Ad.REFFRETHARK KRE L BAIEAT 3 - 9 #Lic.:26039568; Ad.. REBFTREPHRAR SRR / MET 8 4
© st:0.550(0.150) + - est:-0.120(0.059) 2 4 est:0.550(0.150) + - est:-0.120(0.059)
t=3.674 ° t=-2.040 t=3.674 -2.040
- 8 A A A :.. ° - A 84 A
) [ ] L)
L4 ° ° A o (4 oo ®
81 g o ..3‘ o P LN 8 ..'. o
N&/ © A [ % ©
o4 ® & 8 ° o ° o 8 o A 3 |
A‘ [} AM L[] AA '
8 1 e o %o 8 1 A
a A [ At © A L
7 1800 dropped 2 12000 dropped ° 7 1800 dropped ~ {2000 dropped °

5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



Firms_313-324

(313)FEARH IR BEE (#%) ; firmregionID:149683; # parti.: 11 (314)FEEAEE (#) ; firmregionlD:138039; # parti.: 9
#Lic.:2843; A FRREFERZE4 -8 -2 #Lic.:46005341; Ad..BE IR BIRTEEE) INTHKFIET4 5 6 8 — 2
2 est:0.000(0.001) + - est-0.073(0.020) 2 est:0.123(0.034) = - est:-0.033(0.036)
t=-0.077 . Vv TiElsee7 t=3.659 o t=-0.904
- v -~ 9 |
7 ° il E ° <
% © o Se oo ° A
wn wn
7 [N o ° sq° . ] °
° (]
o 0~ o, o g | ol el o 4 8
A v A '
0 - 0 -
Q - Q -
v v A v A v
¥ 11200 dropped e 2000 dropped - 11800 dropped ‘u_> 2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(315) (#k) UERER; firmregionlD:221225; # parti.: 8 (316)# 5\ - BIFEIESE (H) ; firmregionlD:2121; # parti.: 12
#Lic.:275; Ad. IRRIRIRETFHAEF 4 - 79 - 1 #Lic.:5678; Ad. FREHERZ4 -8 - 2
24 €st:0.170(0.047) ~ est:0.070(0.028) ‘2 | st:0.007(0.002) + est:0.026(0.028)
t=3.658 t=2.545 t=3.655 t=0.910
= A 8 A = A & A
gl Yo s, = &1 1
ol * o 8. o 8.
0 A A - 0 -
< A v < v
=~ {1800 dropped 2 12000 dropped <~ 1200 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(3M7)BRTESRTE () ; firmregionID:76215; # parti.: 7 (318)HIEERME (#%) ; firmregionID:106876; # parti.: 11
#Lic.:22005648; Ad. FHEIRFEEMIRET6 -3 - 15 #Lic.:20256; Ad.: KIRFFAFRMIALEERRET 2 — 4 — 3 2
2 est:0.038(0.010) — 4 a est.() 2 est:0.051(0.016) ~ - est:—0.070(0.019)
t=3.654 = t=3.179 t=-3.642
— - - 2
. L] : N e e . :
3 N ° 9 8 N 9 o
o s | o - ° L s |
v A A A I
A
[te] - 0 -
< At B < A A B ® o °
A oo ' ) - 4
- 1200 dropped ~ . dropped .+ 1800 dropped ~ 1400 dropped o ©
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(319)LEBT¥ (#) ;firmregionID:53861; # parti.: 46 (320) (#) ¥ IL'YER; firmregionlD:181576; # parti.: 28
#Lic.:1590088; Ad. ALBEMETIL5RET7 -1 4 #Lic.18207; Ad BHERHATEE2-6-7 (IH) 2-7-4 (EH)
2 est:0.032(0.009) = est.() ¥ ° est:0.019(0.005) = est:-0.056(0.086)
t=23.642 ata t=. . t=23.637 A ®  t=-0653
- 0 - ] e 9 A 4 .3
< S A i . ® S A N ? ° °
Ass 44 oo, °®
s o B rhes o
d o d [N ° %o
o+ 3 o+ 0‘. o % ~ .A aA 384
A
8 st .. 2 “ + .
; R o o [ N .
- -800 dropped ﬁ {. dropped ° - 11200 dropped 52 1400 dropped [ ]
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(321) (%) FHAFIEE, firmregionlD:228953; # parti.: 9 (322) (%) THEAE; firmregionlD:223901; # parti.: 45
#Lic.:16914; Ad - FRIRIAFHAIES 0 9 #Lic.11520471; Ad LB EEEETA)IET 1 6 9 — 7
2 est:0.126(0.035) + 4 est-0.023(0.024) 2 est:0.073(0.020) + 4 A est:-0.002(0.011)
t=3.633 t=-0.950 t=3.605 4 -0.204
— 0 - 0 |
- S . s 3 a ‘“‘ ‘A
81 °7 a : A ‘ g1° °1 * A
L] A
° N g . o Rt
% AAALA
“ol’_ ] - | A 8 “AA a - . ®.
A ! v A AL 4 ! )
‘T 1800 dropped e 2000 dropped ‘T 11200 dropped ‘u_> —2000 dropped °
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(323)FRIFEEER (%) ; firmregionlD:23431; # parti.: 19 (324) (#k) 77 )L ZEUEAR; firmregionlD:167467; # parti.: 20
#Lic.:1520277; Ad. LB EMATEMBESEIF=E7 3 - 1 #lic.:2175; Ad. EBRIMASTEMET8 - 9 0
2 est:0.077(0.021) =4 4 , 2 est:0.005(0.004) ~ -
t=3.594 t=1.191
-~ v - 9 |
B S A B (=]
R of 4 R o
wn 0
o H S H o 4 =R
v a
o) - e} -
< 1 R S A =
- 11800 dropped ﬁ {. dropped ~ 800 dropped ‘u_3 2000 dropped

5 -1 05 o0 0 A1 -1 05 0 0 A1 A5 -15 -1 05 0 05 A -1 -05




(325) (%) —</#; firmregionlD:178816; # parti.: 9
#Lic.:27010483; Ad - KIRFHEEH=52-11-43

Firms_325-336

(326) (%) BEBRIFEFR; firmregionlD:258952; # parti.: 25
#Lic.:6700159; Ad.:|LIFYRBEMRAKET 1 2 -4 4

2 est:0.329(0.378) + 4 A est:-0.234(0.065) 2 est:0.029(0.008) = .‘ est: -0. 003(0 019)
t=0.870 A T, t=-3.587 t=3.580 t,=-0.169
v | o ® ° o | %
S} <
A
o+ o~
A
wn 0
ra 1 a 81
A A - | -~ |
1 -200 dropped ﬁ 2000 dropped - 200 dropped ‘u_> 2000 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05
(327) (%) BEASE; firmregionlD:260535; # parti.: 11 (328) (#) HEOIE; firmregionlD:207841; # parti.: 24
#Lic.:22004646; Ad. FFEIREN ITEE1 49— 1 #Lic.:14801; Ad. ALBERAHSHE 1 -4-15
B est:0.005(0.018) + 4 est:-0.178(0.050) 2 A est:0.050(0.017) + 4 est:-0.043(0.012)
=0.280 =-3.577 t=2.983 ‘l‘ t=-3.572
° ° © A © A
A ® . S, A A = e N
. . A A
R . o s 8 o
o o . A
od T ) ° N 8. 4 o o ° o4 5 E
. Loarn &7 -
S A - o o -
v A : . . . v )
7 11800 croppes A 2 12000 dropped 7 11200 cropped 2 11400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(329) (%)) 1—7 « &r—; firmregionID:183363; # parti.: 51 (330)&5EEE: (#%) ; firmregionID:133427; # parti.: 15
#Lic..20771; A BERS W EHHIRFI 5 -7-11 #Lic.:3650; Ad. TRR#EBX FEE2-23-18
2 est:0. 009(0 015) « 4 I ’ est: 0 057(0 016) 2 est: 0 000(0 000) = 4 R o €st:-0.014(0.004)
t=0.604 A =- =-2722 ® t=-3.544
[T} - v |
84 T <
A
o = 8 A o A
N >
,: aga 4 84 o x S
. . :
8 | AL A - A 8 i A 4
= {1 dropped 2 12000 dropped ° = 41800 dropped 2 {1400 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(331)8KEEEER (#) ; firmregionID:146163; # parti.: 16 (332) (#) TEIBTIFEIE; firmregionlD:256093; # parti.: 13
#Lic.1220; Ad. RAHTREXME=IZFET 2 -5 -3 #lic...; Ad.FIKRAETIETIXIRE 1 6 8 4
2 est:0.001(0.003) = o est 0 091(0 026) e est:0.028(0.008) = a © ©st0.013(0.015)
t=0.338 . A% t=3.534 t=0.868
- [ - ° v .
- e A oo 1 o <
in o
CR o S | o
wn o]
o+ S o 4 3 4
S - AA A S e °
' A . N v . . ; o
- 11800 dropped ~ —2000 dropped - 11200 dropped ~ 2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(333) (#k) dtLERL; firmregionlD:200701; # parti.: 10 (334)=FEE% (%) ; firmregionID:17501; # parti.: 14
#Lic.:1707; Ad. ALBEIIRTHPREIL1 15:7H23-2-10 #Lic.11562495; Ad. LiBETRIMR 2464 - 15
2 est:0.013(0.004) + 4 est:0.013(0.012) 2 est:0.003(0.010) + 4 = est:-0.030(0.008)
t=3.533 A, t=1.030 t=0.344 A L -3.529
wn L4 n A
= S 7 <
8 ° 8- °
[fed o]
o+ S o 3 4
0 - [t} A -
31 LT ¢ s T
. 11800 dropped e 12000 dropped - 11800 dropped ‘u_> -888 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(335) (#) FHHE; firmregionlD:224585; # parti.: 9 (336) (k) FAJEHE; firmregionlD:237636; # parti.: 21
#Lic.:22003748; Ad.-FHEIRFHFTZEX SEERT 1 0 0 #Lic.:25013127; AdSEBRAETNA2 -4 -24
2 est:0.015(0.004) + 4 A est-0.196(0.061) 2 est:-0.003(0.008) = est:-0.056(0.016)
t=3.521 Aa t=-3.183 ° t=-0.353 ‘2 t=-3.518
- = - Fel
> } : A
R o s R o
o ] o a8
| 3 | | - .
v i ¥
8 - E A -
> E 2 ry \
wn A n
- -800 dropped ~ —1400 dropped ~ 800 dropped ~ 1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



(337)=iBiEsR (#k) ; firmregionID:151925; # parti.: 14
#Lic.:21001935; Ad IXRREIHFEZ @I 3-450-2

Firms_337-348

(338)MAHLTEE (#) ; firmregionID:104333; # parti.: 36
#Lic.:8000986; Ad. FIHRFATEA 7 E1-2402-1

2 est:0.106(0.030) + est.(.) ¥4 est:-0.022(0.014) ~ @ e est-0.038(0.011)
t=3.513 A = \.‘. o0, t=-1.591 A 3 t=-3.503
- 9l aata ° ° 9 |
N L] d d
N 3
S | ° o2 o o o
o H S H ( P9y S+
FOUS [ o8 [
R Ai‘ o] Pog® -
0 ‘ t
- -800 dropped A ﬁ {. dropped - 11200 dropped ‘u_> 2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(339)ALEBEEER (#%) ; firmregionID:27689; # parti.: 12 (340)BEHEBHTE (%) ; firmregionlD:49366; # parti.: 30
#Lic.:45006623; Ad. EIFREMHTILEETLE2 112 -3 #Lic.:4807; Ad.. BRI HEEAER2 9 — 1
© st:0.002(0.001) = - est:0.005(0.007) 2 | €st:0.016(0.005) = - st:0.002(0.041)
. t=3.491 e t=0.725 t=3.472 R ale t=0.050
— 2 prd -4 ° 9 |
g ] g ] A
A
8+ o+ S o
o - A 8 o4 R
Pl - 14 el -
- 7 v [ ] T 7 T
oo N
=~ {1800 dropped 2 11000 dropped <~ 1200 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(341)FBEEE (#%) ; firmregionID:122423; # parti.: 10 (342) (B) HPEEZ; firmregionlD:158439; # parti.: 10
#Lic..; Ad. FHEEUTBTR682 -3 #Lic.:46007393; Ad.EE R BRATRANRERAT)IIRT1 54 3
e est:-0.004(0.023) ~ - est-0.047(0.013) 2 est:0.006(0.002) + - est:-0.023(0.036)
° t=-0.162 t=-3.462 oo t=3.448 ° =-0.628
[fed - Irey A
S -1 Eh
o+ 8 A o
s o] s |
[ A [
4 8 4 A -
= 41200 dropped 2 12000 dropped = 41800 dropped 2 1000 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(343) (#k) //\w 2, firmregionID:179343; # parti.: 49 (344)5tthERERAEZE (#5) ; firmregionID:134531; # parti.: 25
#Lic.:4947; Ad - FEERIERATMALRT -9 2 #Lic.:1540007; Ad. ALBEN MERRIBEI FRIE3 9 9
e est:-0.004(0.004) = - A, ©5t:0070(0.020) © est:-0.004(0.015) ~ - Aa A4 est-0.085(0.025)
YR t=-1.059 a A g =-3.444 t=-0.279 VS t=-3.439
N o © A A 0 s
< A 7 <
A A A
o Bl o
wn o]
A 27 1 7
- A 0 ©
- 11200 dropped ‘T —1400 dropped /1800 dropped ‘T —2000 dropped
A5 -1 05 0 05 a1 -1 -0 A5 -1 05 0 05 a1 -1 05 0 05 1 A5
(345)EAMBERE (#k) ; firmregionlD:132249; # parti.: 22 (346)2FNEME (#k) ; firmregionlD:94926; # parti.: 28
#Lic.:348; Ad. BARBETHPREFR3I-16-17 #Lic..6063; Ad. TREFRHHSTISFEETM 3 6
ey st:0.008(0.002) = - est:0.009(0.014) 2 st:0.015(0.004) + - est:-0.119(0.067)
. t=3.438 . t=0617 t=3.430 R 777
-] ¢ o 3 -] e o |
B o . o
> A. > R
2 > 81 =
S 8 4 o4 g i
; . i
0 - [T} -
< B < B
wn A wn
. 11800 dropped ~ —2000 dropped - 11800 dropped ~ 1000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(347) (#k) K2R, firmregionlD:211582; # parti.: 16 (348) (#k) BFOEEER; firmregionlD:265871; # parti.: 14
#Lic..6701058; Ad..ILIFPREBFATRELFRE1 05 #Lic.11590607; Ad. ALBEILRHEEEFER6 17
© est-0.333(0.112) = - A est-0.082(0.024) 2 6st:0.029(0.009) ~ est:0.797(0.468)
° t=-2.975 A t=-3.428 t=3.426 A t=1.705
84 & 4 = 81 a4t
° A
o ° 8 A [} 0 © o & e
. S..:.: seo . ,,‘g. .‘ o . og.
= o A (IR =
A2a v ?ﬁ ) >
A‘AA N A A‘ A ®
34 4 7 .: 8 1 ah, L A ®
; N '0.0 ! A
<~ {200 dropped A 2 12000 dropped e <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



Firms_349-360

(349)ZHEEER (%) ; firmregionID:96602; # parti.: 18 (350)FEFRTE (#%) ; firmregionID:107452; # parti.: 13
#Lic.:3004978; Ad. EFREABHEBFERETFRFIHRAS — 1 #Lic.:3214; Ad. KBRS APRAL K AEET 1 — 1
2 ° est:0.126(0.037) - - est-0.025(0.014) 2 est:-0.059(0.059) ~ est:-0.189(0.055)
. t=3.425 NS t=-1.807 t=-1.002 t=-3.411
L4 o | - o ° o | °
=] . =]
A °
o o~ & Qe o © e
e ® o o
8 g .
A © A N o, ° °
A i 21 A | . o °
: A °
e o o o
¥ 11200 dropped e 2000 dropped - 11800 dropped ‘u_> 2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(351)MEEEREE (#%) ; firmregionlD:121975; # parti.: 15 (352) (%) RFBBEIER; firmregionID:235279; # parti.: 16
#Lic..21621; Ad - BHREBHTHHEAR 7-16-28 #Lic.:4765; Ad FIBFERFH TEH 1020
2 est:-0.037(0.018) = est:-0.059(0.017) 2 €st:0.002(0.001) = | »  est-0.018(0.005)
L e t=-2.072 AA A t=-3.410 t=1.829 t=-3.408
- 9 | A AR - 0 |
. 4 A A . <
A
R o . 8 o
< e
o =T A ° o ST 3
A& ' N '
o a Caloe e,
9 | A’ - LY X 8 =
A wn n
- 11800 dropped ~ 1400 dropped L] - 11800 dropped . {2000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(353)MMEEER (#%) ; firmregionID:104783; # parti.: 17 (354)2EHET (#%) ; firmregionlD:152256; # parti.: 14
#Lic.:2992; Ad EEREBHSHIET1 -4 -27 #Lic.:380; Ad.. KIRFFARRTRER#EHR2-10-70
2 est:-0.015(0.005) = »  est-0.067(0.020) 2 est:-0.011(0.004) = est:-0.037(0.011)
ol =-2.693 A ® t=-3.408 t=-2.756 A t=-3.404
-~ v | - Fg|
g = : S
& o+ = 8 A o
o a8 3 8
A4
CR = e CR T
= {1800 dropped 2 12000 dropped = 41200 dropped 2 {888 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(355) (k) 1%#kHE; firmregionlD:226542; # parti.: 28 (356)&IFES, (#) ; firmregionID:77065; # parti.: 6
#Lic.:650; Ad.:ILIFPRAKIRFADA2 -2 -2 7 #Lic.:4633; Ad. REHHREAFEHIRET 1 -4 -1 6
2 est:0.014(0.008) = est:-0.234(0.069) 2 est:0.007(0.006) . | est:-0.044(0.013)
° t=1.803 A 5‘ t=-3.400 t=1.235 =3 vy t=-3.396
- 84 A = A 83 °
A L4 :
8 ° 2o 8
A o & ° e
o] b 8 | e o] U W
N . A
0 A e 0
S 4 A LA AR ' o Q-
; N . v
- 11800 dropped A ﬁ —2000 dropped ° ° - 11800 dropped 2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 0 05 A4 -1 -05 0 05 A 15
(357) (#) PUES A k; firmregionID:206198; # parti.: 17 (358) (%) PaATHE; firmregionlD:261741; # parti.: 27
#Lic.:38005947; Ad. BIRRSIATHEEFRB 40— 1 #Lic.:25560; Ad.AL/BBRBIERERIBTRET 1 33 - 1
2 est:-0.050(0.023) = est-0.061(0.018) 2 est:0.041(0.012) = A est:0.008(0.012)
t=-2.145 Aa o t=-3.393 ° t=3.389 N t=0.659
N . & L A 84 A
© o0 e\ ©
8 < o1 . 81 o
> AR 1. =
'yy 1 L'
0 - 0 A
7 A A B 27 B
¥ 11200 dropped e {2000 dropped - 11800 dropped ‘u_> {1400 dropped L]
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(359)RgEREEER (#k) ; firmregion|D:46685; # parti.: 7 (360)EKEEER (#F) ; firmregionID:116519; # parti.: 15
#Lic.:22000002; Ad.FEIRH) | If3EE 1177 -1 #Lic.:3200; Ad. RREPRERE2 - 16— 1
2 est:0.024(0.007) < est.(.) ¥4 est:0.002(0.000) ~ est:0.006(0.007)
t=3.386 F t=. ° t=3.384 [ t=0.958
wn 4 o]
~ | A — m
- S A - o
-
o | 2 v | i
) 5 v - - ) i :
wn 0
°1 N . °1 31
as a * ‘/:‘
8] A - 8] =
- 11800 dropped ﬁ {. dropped - 11800 dropped ‘u_3 2000 dropped

5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



15

.05

-.05

15

.05

-.05

(361) (%) E#ATEE; firmregionlD:231831; # parti.: 20
#Lic.:1540007; Ad. LB EAFHER A BT FRBAIBT 38511 05— 1

Firms_361-372

(362) (#k) FIRELEE; firmregionlD:269233; # parti.: 9
#Lic.:9002374; Ad. HANREETRET 239

B est:0.052(0.015) < - aa A est-0.102(0.041) 2 est:0.089(0.026) ~ - est:0.025(0.010)
t=3.379 A L t=-2.466 t=3.376 ° t=2.500
wn A .‘ n
S 2 ta = ° =
e b
od v | oo o 4
8 4 L) o4 ‘ ° . ~ 8 i
2 ; ° s, i
) Y AAA“ - | Ll Y S ‘ S
A v ' d v
A A ° (g ' N
1800 dropped 4 e —2000 dropped Se * "' 1200 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(363) (%) ANE; firmregionlD:191119; # parti.: 6 (364)KEEER (%) ; firmregionlD:63185; # parti.: 8
#Lic.:45000737; Ad. BIFRERTHELRE FTES208 -1 #Lic.:23002859; Ad. BB ZHEHTRERSH1 -25-10
1 5 €st:0.012(0.004) = | est:0.064(0.040) 2 | st:0.056(0.016) ~ | 'y :-0.073(0.217)
=3.375 A t=1.607 t=3.374 ° t=-0.337
4 v | - L] o |
S . =} A
.
.
1 o & /\.'\F/v © - A o
) 9 | o ° . 3 | A
A v v
A © 4 A
4 - 4 A -~
. < A A .
{1800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped °
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(365)BMEFTHE (%) ; firmregionID:140801; # parti.: 23 (366) (#k) HHIZ; firmregionlD:249401; # parti.: 18
#Lic.:1706082; Ad. ALMBHEALIRTTRIRKE)I 251 -4 -1 1 #Lic.:12131; Ad. ALBET I AER 1 0
{1 e st:0.004(0.003) = - est-0.010(0.003) 2 st:0.022(0.007) = 4 < est:0.008(0.011)
LIS . t=1.255 ° t=-3.363 t=3.359 A A4, t=0.716
8 &+ N =1 e 40 81 a
° L] A
] o4 o | o4
: )
] 3 o 8
A A
: 4 7 g fah oo
A A
{800 dropped 2 12000 dropped = 41800 dropped 2 12000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(367) (#) BMEBENAKY ) 21— 3 VX, firmregionlD:230759; # parti.: 13 (368)\EFiRER (#%) ; firmregionID:72155; # parti.: 70
#Lic.:5669; Ad. SRREV\EHEIEET 3 9 3 #Lic.:22001155; Ad. FAR=BHAHE6 0 -3
q est-0.009(0.017) = 4 o est-0.053(0.016) 2 est:0.036(0.011) ~ - 4 est:-0.087(0.058)
t=-0.517 A t=-3.354 ° t=3.354 A t=-1.506
e} [Te) A A °
1 . S e ER
Aaas ’Aﬁ
4 o g 4 o4 A Age
B g — o 8 - A A
i N i A
- ] A -
1 ey N A 4aL 7
{1800 dropped A 2 {888 dropped = {1800 dropped 2 11400 dropped °
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(369)ALmEO— R XU TF VR (#k) ; firmregionlD:42351; # parti.: 10 (370) (#k) ZEHMERKIL; firmregionD:248599; # parti.: 12
#Lic.:1704548; Ad.ALBEALIRARREIL 1 55_12-22 #Lic.:41006687; Ad. eI SRIEAAIMET 172 8 — 2
1 e est:0.034(0.010) = - est.(.) ¥4 ° est:-0.051(0.151) ~ 7y a est:-0.198(0.059)
t=3.343 A t=. t=-0.341 ®* -3.339
e} A 0 A O
1 S A = L S
A A
L]
i ° * o H g 1 ° . o+ a4
] AL ol e a8
B a4 N S A a - A
. v '
© | 4 © °
200 dropped + 7. dropped 7 1800 dropped A ~ {2000 dropped
A5 -1 05 o0 0 1 -1 -05 o0 0 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(B7TN)NBEEZE (#k) ; firmregionID:94279; # parti.: 7 (372) (¥k) HHATEE; firmregionlD:224417; # parti.: 26
#Lic.:22467; Ad. BIBREMTRIFEI 3903 -2 #Lic.:32001421; Ad.EBARIRERHANRATHR1 382 -1
q est:-0.050(0.049) ~ est-0.171(0.051) 2 A ° est:0.013(0.009) + A est:-0.028(0.008)
t=-1.012 t=-3.338 ° ° t=1.518 t=-3.337
o) - 0
] = - =
® A A
i o d = e 8 o
. .
wn 0
] 81 o4 .
R : i
1 T LI 81 T
a :
{1800 dropped 2 11000 dropped <~ 1200 dropped 2 11400 dropped ®o o °
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

Firms_373-384

(373)BE—iER LA (#) ; firmregionID:129303; # parti.: 7
#Lic.:8001567; Ad.FKIMRLHHAERS 3 4

(374) (%) KEFH; firmregionlD:213206; # parti.: 10
#Lic.:30009369; Ad FIFRILSFHEN DS TE T /BT2325- 1

est.(.) = est:-0.083(0.025) est:0.033(0.010) = 4 s est:-0.022(0.051)
. t=. A t=-3.337 t=3.332 L o t=044
® ° 8 A a 4 8 A «°
> N > s
o ® A ° ° ° i. L °
L] ° [ o (] o
m ®e 8o i °
® e s ° - 37 U .AAAA a é’:* oe?
A A °
« ° 0 A ad o o
A - -
A e b 0. ° S A v 4‘ oo
© A e
. dropped e —1400 dropped s "' 800 dropped ~ —12000 dropped ohe
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(375)BEEEEERTE (%) ; firmregionID:136912; # parti.: 19 (376) (%) FNRIFEIE; firmregionlD:205812; # parti.: 6
#Lic.:20885; Ad. {RSIRRA) | PRI AFHAFREIT 2 0 #Lic.:6700352; Ad.:ILUIFYREBATAFIRBK6 4557
est:0.022(0.007) ~ A est:0.014(0.011) ﬁ B est:-0.091(0.027) ~ A A :-0.116(0.035)
. ° t=3.316 t=1.270 £ ° =-3.359 t=-3.310
A A
.® g8 4 att e = 8-
° %% o A A de
[ o A 8 B o A
° . s o L0 ©
o, L] i A O o+ S A
a ; i
a%a 2 _ o _
A - 8 -
A A '
1800 dropped A2 12000 dropped <~ 1200 dropped 2 12000 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05
(B7T7)IFEAES (%) ; firmregionID:55823; # parti.: 18 (378)F%H - HIFRXE () ; firmregionID:133831; # parti.: 7
#Lic..8776; Ad.- B BRkMAm/Ik4 0 2 #Lic...; Ad. ALBEMB)ITH 4 R/FE2 -2 -2
+ est:0.014(0.027) ~ 4 AL est:-0.074(0.022) 2 est:0.014(0.011) + 4 est:-0.019(0.006)
t=10.509 °®  t=-3309 t=1.277 t=-3.301
v | L4 o |
=} < A
(= o
A
wn o]
o+ S 4 LIPS
A 7 v
.
1200 dropped 2 11200 dropped = 41800 dropped 2 12000 dropped °
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(379)BFNEZE (#5) ; firmregionID:95491; # parti.: 7 (380)FEAEEZ (#) ; firmregionID:77781; # parti.: 7
#Lic.:1562116; Ad. ALBERFTE5%M11-55—-4 #Lic.:1700423; Ad. ALBELRTPREIE—RFHE20-3-25
est-0.010(0.005) =+ est:-0.023(0.007) 2 est:0.000(0.000) est:-0.034(0.023)
LY t=-2.149 t=-3.301 t=3.299 t=/-1.463
0 - °
S i =
e g
o S A g ] °
4 [T} P L] - |
aily o+ o - = A w |
- e}
- S
R :
1200 dropped ﬁ —2000 dropped “. 1800 dropped 2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 0 05 A4 -1 -05 0 05 A 15
(381)=1REEERTEE (#%) ; firmregionlD:67691; # parti.: 169 (382)KFIEEER (#F) ; firmregionID:58392; # parti.: 21
#Lic.:25051; Ad. LBEFLHE4 KM — 1 2 #Lic.:.5080823; Ad. FKEIRALALEBSEMBET ABFHEE T 5 0
o*® est:0.001(0.000) + 4 est:-0.003(0.003) 2 . est:0.005(0.003) + 4 est:-0.027(0.008)
* o t=3.290 A t=-1.076 t=1.430 Ao -3.287
e} A - [T}
e i EN
S 8 o4
[fed o]
S A o© A S 4
A, A # uo: B AR
[ JR DY
1) ®o, 0
1200 dropped ~ —2000 dropped ‘T 1200 dropped ~ {1400 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(383)A= - T - RAESE () ; firmregionlD:26455; # parti.: 9 (384)HEIS - HEXE (3) ; firmregionlD:136282; # parti.: 6
#lic...; Ad BRI FEMHEE1018-1 #Lic.:5004614; Ad. FRER ALY EFENE 1 0
est:0.080(0.024) + 4 A est:0.453(0.278) 2 A est:0.005(0.002) + A 4£51:0.021(0.059)
t=3.281 A Ao t=1.629 t=3.277 A‘ t=10.365
8- a o = &+ L
A
o o 8 Jeo © ° o
0 [ < d 15}
A 7 ° 1 o A A <7
AL A - 0 - A
A R S 4 oA
" :
1800 dropped 2 11400 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

Firms_385-396

(385) (%) #2=4H; firmregionID:267499; # parti.: 12
#Lic.:3250; Ad. RIRIFAPRTFARFEAB 2 —2 - 1 1

(386) 7T —UTH (¥) ; firmregionlD:3072; # parti.: 6
#Lic.:4006304; Ad. BIHRLATEMRERS -6 -2 9

E est:0.002(0.001) = 4 est:0.015(0.008) 2 est:0.075(0.023) + 4 A est:0.038(0.053)
° t=3.275 s, t=1.817 t=3.275 ° t=0.707
] ® e 9 | - g |
]
i o d N o‘ . 8 o
| 8 < o4 L] z 8
] - 2 | —
1800 dropped e —2000 dropped "' 800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(387)EEER (%) ; firmregionlD:135323; # parti.: 40 (388)%% - TAIRE () ; firmregionID:132711; # parti.: 31
#Lic.:4002; Ad. B¥BRAET LRET1 756 - 2 #lic...; Ad. AL EMBEREIREIFR254L1 -1 2
B est:-0.006(0.013) ~ ﬁ 1 o ©® est:0.001(0.000) ~ - est:0.008(0.005)
° t=-0.435 a t=3.263 t=1.620
- 8 la ~ v |
S E <
i o4 8 o
gl - - e g
v X .
4 A < 8 -
0 A 0
1800 dropped A <= 11400 dropped - {800 dropped = {2000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(389) (#k) REXF{LAEL > % —; firmregionlD:273467; # parti.: 6 (390) (#k) ¥AFRSH; firmregionlD:237742; # parti.: 31
#Lic.:31006878; Ad./SENRRERTHRAMTBL4 95 -2 #Lic.:6500215; Ad.ILIFARmEBTH=RMiE1 24 8
! est:-0.034(0.023) = est:-0.167(0.051) 2 est:-0.169(0.015) = v est:-0.257(0.079)
° =-1.444 t=-3.261 =-11.270 A nhsy t=-3.257
i v | - | 0 | A Fy
e N - < a4
% L] [Ye]
g o x A L4 8 A o A .
H
| 8 N o] g |
v [ v
— o —
i - 81 -
{1800 dropped 2 12000 dropped ® = 41800 dropped 2 12000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(391) (#) RBIFFHEEED; firmregionlD:198929; # parti.: 15 (392)BF0N\FEEER (#) ; firmregionID:45521; # parti.: 86
#Lic.:40107600; Ad. fEFSBRMRXEHE1 -6 -53 #Lic.:1701806; Ad. ALBETRIFHREIAE3 — 10— 3
! st:0.034(0.010) =+ A est:0.031(0.034) est:0.000(0.000) = est:-0.006(0.003)
t=3.256 ° t=0.915 t=3.256 t=-2.508
wn 0
i 84 8
o+ o~
] ¢ = 31
4 - &1 -
; ? ' LS H
o
{1800 dropped A2 12000 dropped = 41200 dropped 2 12000 dropped ° 4
T T T T T T ' T T T T T T T T T T T T ' T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 05 1 15 -.15 -1 -.05 0 .05 A -1 -.05 0 .05 15
(393)7% FEEER (#k) ; firmregionID:108527; # parti.: 9 (394) (#k) fFEETZ; firmregionlD:193931; # parti.: 10
#Lic.:32001189; Ad BRI TEHHETIAIHILE 43 -1 6 #Lic.:1600809; Ad. ALBEZMAAILE3 -3 -15
E est:0.232(0.071) + 4 est.(.) ¥4 est:0.009(0.003) t:-0.051(0.033)
t=3.254 A t=. t=3.241 -1.530
| S - A - -
™ AA
4 o 4 84 ¢ e 8 q ad
° M e o o A
, . y o] TTERRIR >
2 ] . A LA, S
1 A 2 N = u‘:’: 1 -~ ]
e 4 ' o
1800 dropped e —. dropped ‘T 1200 dropped ‘u_> —2000 dropped °
T T T T T T ' T T T T T T T T T T T T ' T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 05 1 .15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(395) (#k) MN@#EfE; firmregionlD:199884; # parti.: 12 (396) (#k) ZeRRiER; firmregionlD:214371; # parti.: 8
#Lic.:24736; Ad. RN LHARSHET 7 - 3 #Lic.11622988; Ad. ALIBERILHAEIF 9485 5 — 2
4 est:0.011(0.003) = 4 A est:-0.057(0.049) 2 A est:0.003(0.001) + 4 o,  est-0.024(0.010)
t=3.238 t=-1.163 ° t=3.237 t=-2.353
° 8 A -~ o] A
i . 8 - 3
A
1 e .2 o 8 o
M.
ILE W) o 8 | . 8
A A v >
A * 0 -
) A B <9 -
A
{1800 dropped 2 12000 dropped ° <~ {800 dropped 2 11400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



Firms_397-408

(397) (#k) BELHILAR—; firmregionlD:215381; # parti.: 29 (398)LZHmER LA (#) ; firmregionID:66789; # parti.: 24
#Lic.:11639; Ad. ALBERAETARI8 — 2 5 #Lic.:40108038; Ad. tEfERBMT R REXAHR2 -1 -54
2 est:-0.388(0.375) ~ est-0.010(0.003) 2 est:0.028(0.009) = - N A5 est:0.053(0.041)
t=-1.034 A t=-3.232 t=3.232 ° t=1.289
- g1 ‘aiKm 8
o, _o A
8 oo’ od o
4
° ALY i %“' « B
v Y v
AAA (]
o | il - 2, P
> B v '
v ala, A
o . W :
- -800 dropped ~ 2000 dropped - 11800 dropped ~ 2000 dropped .
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(399) (k) /I\FKEERFR; firmregionlD:217313; # parti.: 24 (400) (#k) %2k - [; firmregionlD:214348; # parti.: 10
#Lic.:19000474; Ad.:ILIFURFEERSERER2 34 8 #Lic.:20330; Ad. BRREBBRAIR6 — 1 -2 0
24 €st:0.005(0.014) ~ est:-0.044(0.014) 2 est:0.004(0.001) + est:0.027(0.027)
t=0.322 ° t=-3.220 t=3.218 t=0.993
o) - w |
i E <
o+ 8 1 e (=
8 1 o] (o\*—l»_-\ . 8
— v —
B 2 B
=~ {800 dropped 2 12000 dropped <~ {1800 dropped 2 11400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(401) (%) BEA{EE T v J; firmregionlD:241913; # parti.: 6 (402) (#k) db)Il#§Hb3EER; firmregionID:200619; # parti.: 26
#Lic.:23013; Ad. FIREHEREILT 6 — 5 #Lic..6915; Ad. {BHREETREER1 -1 6 -4
2 est.() = est:-0.040(0.013) 2 est:0.029(0.009) =+ A est:0.031(0.034)
t=. A t=-3.215 t=3.208 ° t=0.905
- 9 | a 4o - 9
g = ° : S
o © AA °
s ° . o 0% © S o
° L]
o B a 84 o 8
A A v A i
Fal 4 - ] -
> B 2 B '
o) A [to) 8
- - dropped ~ <2000 dropped .+ 1800 dropped ~ 2000 dropped o
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(403)2)1|E25% (#) ; firmregionID:94942; # parti.: 18 (4042 (%) ; firmregionID:113965; # parti.: 22
#Lic.:6400146; Ad. IR EEBEILETAFHILT 93 9 #Lic.:22003250; Ad. BRfR FEMH4 11 -1
2 est:0.050(0.016) = 'y A est:0.137(0.179) 2 est:0.035(0.011) = A est:0.127(0.218)
t=3.203 A t=0.768 t=3.190 Py Ao t=10.580
0 o A
=1 : ° . Ch AR < Aq%
0 A A "™ A A
S A . ° © S A °4
Ld
° 0 () )
o+ o+ o A (=
a i : .
8 | AA :A = 3 i =4
; . v
= 41200 dropped 2 12000 dropped = {1800 dropped 2 1000 dropped
A5 -1 05 0 05 a1 -1 -0 45 -5 -1 05 0 05 41 -1 -05 0 05 4 15
(405)HEEFESE (#k) ; firmregionID:109653; # parti.: 32 (406) (#%) FEMAER; firmregionlD:221656; # parti.: 9
#Lic.119000985; Ad.: LIZURRMMHIEILLRE 1896 #Lic.:26012999; Ad. REPFFRESHRIK EMSSEET 29~ 10
2 est:0.020(0.006) = est-0.014(0.024) 2 est:0.461(0.145) ~ 4 est:-0.122(0.070)
° t=3.188 Ly t=-0.585 t=3.187 ° -1.753
0 0 °
S A = o S AL L, .
. o ® A
o S8 4 ° .>‘ o Pl o8 °
L)
v | i g o o A w | 'Y )
=] =] S y =1 3
A v A - ] Ao ° R
- 8 - . °
A k B A '
A A L
- -800 dropped e 1400 dropped - 11800 dropped ‘u_> 2000 dropped °
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(407) (#) BISIEYERR; firmregionlD:230876; # parti.: 13 (408) (#k) #2548, firmregionlD:267493; # parti.: 18
#Lic.:4702; Ad - RREFRBERADHT -6 -6 #Lic.:3250; Ad. RIRIFAIRTFERFEABT 2 — 2 — 4
2 estu.(.) est-0.023(0.007) 2 A est:0.003(0.002) + 4 est:-0.064(0.020)
t=. t=-3.180 t=2.090 L & Tihans
-~ - ° v |
. Y . =}
- ° ° o .
v | A v | 4
3 w |, ° 3 % ° o
o A
° L) o - . 4 .. ° [Ted
o o x - ° ° S > ™ A, 2 21
0 “ <7 AA o ° ) A
< — <7 A
7 - dropped A ﬁ 1400 dropped ° - 11200 dropped ‘u_3 2000 dropped
. . \

5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



(409)KEEETE (#5) ; firmregionID:60643; # parti.: 29
#Lic.:22063; Ad.BHISEHMH{—HA1625-2

Firms_409-420

(410) (%) BEAFEE T v J; firmregionlD:241915; # parti.: 18
#Lic.:23013; Ad. FIRRAFIETIL1 6 — 5

] st:0.009(0.015) = - »  est-0.054(0.017) 2 €st:0.007(0.006) + - est:-0.027(0.009)
t=0.594 AA a : ° t=-3.175 t=1.170 t=-3.161
9 | A‘ CJd 8
A
o+ o~
wn 0
< <A
- L d -
1 qs° 2
A o o°
11200 dropped A 2 12000 dropped e ® oo° = {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(411) (#k) #% REESE; firmregionID:194721; # parti.: 70 (412) (#) tBePEEZ; firmregionD:250666; # parti.: 96
#Lic.11630264; Ad. LB EMREMBENEEAS - 9 #Lic.:30006156; Ad. HIARILIRACO)IFFTET1 4 78 -5
4 est:0.020(0.006) ~ A est-0.005(0.012) 2 A R est:-0.002(0.004) — 4 LA N o est:
t=3.154 ' {‘0 3= -0.380 t=-0.442 e
1 8- ® 1 % O® 84 A,
, N o |5 N
B 84 o 84
v A A& A v
] s T g1 R °
A NS oL o
{800 dropped 2 11000 dropped <~ {200 dropped 2 12000 dropped ofahe o
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(M3)AEEERTE (%) ; firmregionID:139772; # parti.: 11 (414)B1FE - RIEHISHERFRIEERH B ZE4K; firmregionID:132069; # parti.: 11
#Lic.:5000160; Ad..FKERALAL T A REET/ NESE/ VBRI 2 5 #lic.14423; Ad. FEARERERMETARAFIRE1 5301
q est:0.018(0.006) + - est-0.026(0.024) 2 est:0.017(0.005) ~ - est:0.011(0.033)
t=3.146 a0 t=-1.108 t=3.146 t=0.343
: 5 - g4 4
AA
e} L]
] o4 = ¢ o4
'\gu_;.'?_. b
wn o]
) A A < °1 . A ‘AA A < Ao
, A < 81 4 s *
{1800 dropped 2 _lg88 dropped = 41800 dropped 2 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(415) (#) #iFHHE; firmregionlD:228493; # parti.: 95 (416))IdLEXTE (#) ; firmregionID:78462; # parti.: 5
#Lic..2949; Ad. - FEERFASTMEE 12 -20 #Lic.:3961; Ad-BHIREHETHRHKS -6 -25
1 st:0.002(0.006) + - 0 est-0.037(0.012) 2 est-0.026(0.039) = - est:-0.153(0.049)
$ L ° t=0.254 AA t=-3.142 ° t=-0.662 -3.137
‘:} w | A A - | L4 . o | °
[J o B o
d * A B A
A ° ° °
4 o o 8 B w o &
i 8 | ol e e@° ! 3
i - ‘ 8 ] - -
' se ¥ ! ' . '
Lo® % o
{1800 dropped A 2 11400 dropped oo o0® o = {1800 dropped 2 11000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(417)BR5EEEER (#k) ; firmregionID:102387; # parti.: 6 (418) (#k) ®ILK; firmregionlD:205475; # parti.: 12
#Lic.:2405; Ad FRREBIRRE B2 -4 - 24 #Lic.:20007085; Ad. - REFEABEAEABHHE3669-13
1 st:0.001(0.002) = - n est-0.019(0.006) 2 st:0.047(0.031) = A est:-0.071(0.023)
° K t=0.407 t=-3.136 t=1.517 ‘A -3.126
RN 8 4 < . 81 .
' A ’ A A .
B o g. 8 A ) e ° o~ ce
° : ‘o % ?
0 o 1)
7 A 21 1 LRTIR S ah AL, 27 ”o
A
- 0 - °
1 A O <7 A 7 % e
wn 4 wn
1800 dropped ~ —1400 dropped o ‘T 11800 dropped ~ —1000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(419) (#k) FBTHE; firmregionlD:260406; # parti.: 53 (420) (#k) AKEHE; firmregionlD:211735; # parti.: 35
#Lic.:30000702; Ad. AR ELTHRT1 64— 4 #Lic.:9993; A IFRRBHEEBHEMAEAL590
1 est:0.013(0.006) - » 6st:-0.067(0.021) 2 ° est:0.022(0.007) = 4 s, est0.017(0017)
t=2.065 t=3.122 ° ° t=3.118 ™ t=1.022
i 9 | -] to
=] .
4 (= A 8 7
wn
4 =3 o+
- [T}
20 o °
{1800 dropped 2 12000 dropped oo A <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



(421)8 - BHZE (F1) ; firmregionID:39881; # parti.: 20

#Lic.:1719725; Ad ALBEARTHRRRIL6 KFET 4 - 4

Firms_421-432

#Lic.:41000989; Ad LB IR/ MBI =

(422) B THIE - R EAREREE (F) ; firmregionID:24189; # parti.: 25

BRETAX2111-8

2 est:0.001(0.000) + - est:0.020(0.015) 2 est:-0.005(0.005) ~ est:-0.025(0.008)
t=3.116 t=1.287 t=-1.032 t=-3.111
— Ld 8 e
: . > >
e ®
84 N o 4 o A
N L]
° wn 0
o o oftt Tmta MA 21 = <
0
< i |
- 11800 dropped e {2000 dropped - 11800 dropped ‘u_> 1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(423)FEHAEEER (%) ; firmregionlD:138613; # parti.: 17 (424)LuAEER (#%) ; firmregionID:74355; # parti.: 66
#Lic.:1100; Ad. FRIRERBRE /P91 -23 -1 #Lic.:22004263; Ad.HBR =BT _Hi 8 -39
B est:0.003(0.002) - A est:-0.060(0.019) 2 A est:0.027(0.009) ~ - :-0.074(0.052)
=1.670 “ t=-3.106 t=3.105 t=-1.410
o) - [fe) AL
Sl - 8
A
o 8 g o+ A
] A
a g B (SIS 8 B
Pl - el -
> A i 7] i
<~ {200 dropped 2 11400 dropped <~ {1800 dropped 2 11400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(425) (%) 3)II%H; firmregionlD:246083; # parti.: 33 (426)Ff ET# (#F) ; firmregionID:98438; # parti.: 10
#Lic.:3518; Ad. FIRLEATFRLTIVAFRES — 6 9 #Lic.:38015898; Ad. EIREAMTESZ528 -1
e est:0.013(0.004) ~ e est-0.081(0.071) ~ 4 est:-0.109(0.035)
t=3.104 t=-1.142 t=-3.093
e} p— o |
S A - ° S
AA A
.
o = . » o A . >
° ° °
e} (J ° e
b ° Caa oad T o °
- | 84 A ~
v 7 vy b °
= 41200 dropped 2 1400 dropped = 41200 dropped 2 {2000 dropped °
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(427) (#) X#KHE; firmregionlD:211557; # parti.: 20 (428) (#) FRAAHE; firmregionID:188957; # parti.: 110
#Lic.:3000; Ad. FRREERXER2 - 152 #Lic.7823; Ad.BIRREENIERET 2 9 3
e st:0.000(0.000) + - est-0.014(0.004) 24 o4 est:0.016(0.005) + - est:-0.004(0.006)
o‘ L t=-1.972 A t=-3.090 o PR t=3.090 t=-0.787
=19 8 . = g
.
A
S o R < S o A i
wn A o]
o+ S+ o 4 8 4
i . i
¥
& A Y oo, 8 e
' NeterL RN
= {1800 dropped 2 12000 dropped ) = {1800 dropped 2 12000 dropped ®0q0 o
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(429 FIRNEEERERE LA (%) ; firmregionID:133603; # parti.: 12 (430) (#k) RAER; firmregionID:190525; # parti.: 6
#Lic.:8001456; Ad. FRRLHHER3 -2 - 1 #Lic.:24010715; Ad. . =ERIIAFHHARIMET4 93 — 1
© est.() =4 est-0.103(0.033) 2 st:0.006(0.002) + - est:-0.035(0.026)
. t=. t=-3.083 t=3.082 -1.348
4@ ° 8 A a 4 - - 8 A
.’ > N ]
gle ° S o = 8 ©
° 0% ¥ “.
. 0 ® o o 0
o4 ° % o = ° o 4 =B
AL, v 2
S | aaA = ° 3 | -
v v . oo v !
- - dropped e 12000 dropped ° - 11800 dropped ‘u_> 2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(431) (#k) ZEXK; firmregionlD:239177; # parti.: 14 (432)HRES, (#K) ; firmregionlD:108321; # parti.: 8
#Lic.:64; A LBRABHARAEHRE7-14-20 #Lic.11580078; Ad. AL BB ML ==RTIE 7 1XBT 1 24 — 1
© st:0.000(0.004) + - est:-0.061(0.020) 2 est-0.061(0.028) = - est:-1.656(0.539)
t=0.024 t=-3.075 t=-2.152 A t=-3.072
- 8 hd - el
"l e ® ee : & ’ )
. ° A
S o 84 o . o4 A A
e % o A .
o - . 8 8 o4 .
o foa o * .
= 4 = A ~ 4
> \ 2 \ °
<~ {800 dropped 2 12000 dropped <~ {1800 dropped 2 11400 dropped
5 -1 05 0 05 1 -1 -05 i5 -5 -1 05 0 0 1 -1 -05 0 05 1 15




15

.05

-.05

(433)=iBiEsR (#k) ; firmregionID:151965; # parti.: 16
#Lic.:22002203; Ad. FHFERFHETEKXEM=788 -4

Firms_433-444

(434) (%) &Il firmregionlD:252442; # parti.: 29
#Lic.:6100340; Ad.:ILIFARILFSH/INIA -1 6 -4 6

est:0.003(0.001) ~
=3.065

st:0.004(0.002) ~
t=2.116

est:0.034(0.011) = A est-0.079(0.028) 2 esti.(.) = 7y est:-0.068(0.022)
- t=3.068 A t=-2.847 t=. A "i t=-3.066
-
[T} Ld 0
S A S
A A‘ Y
(= o
3 ® s
A L, 9 A AAA%AA ?
-~ | v | A A -
v <2 A AA v
1800 dropped e —500 dropped "' . dropped ‘u_> —2000 dropped
5 -1 05 o 0 A1 -1 05 0 0 1 45 -15 -1 05 0 05 A1 -1 -05 0 05 1 .15
(435)FFEEZE - BAS A F— J V; firmregionID:147741; # parti.: 14 (436) (%) ¥BhE; firmregionlD:273623; # parti.: 24
#Lic..; Ad. ALBEAIRTILRIL3 25/kA5 -2 -1 2 #Lic.:2399; Ad. . KIRFFAFRATFRREICAEFE3 - 6 — 1
050(0.016)

oo est:
. &

-3.060

i g 4 g 4 R ° [
L]
) ° ° 7 A
] 2 | M OV
‘ A
T T A
A ° °
11200 dropped 2 | dropped ~ {1200 dropped 2 11400 dropped ® e o
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(437)FERLE (#%) ; firmregionID:128005; # parti.: 13 (438) (%) BHNIZ > O—; firmregionlD:227155; # parti.: 5
#Lic.:23001985; Ad. BHMSSHBREET T/\URT 9 -4 #Lic..23100521; Ad-BHIREHETRR=%2-15-25
4 est:-0.048(0.033) - A a4 est-0.086(0.028) 2 est.() — est:-0.365(0.119)
t=-1.434 t=-3.059 t=. =-3.057
i g 4 4 A ~q 3 4
o " 2 | "
1 . ° © & : o & Ch =y ®
) .’. 0 < 0
1 ° a A 27 S <
A R 8 1
i AA - v -
A ' . - | }
{1800 dropped 2 _lg88 dropped . droppéd 2 12000 dropped ® e °
5 1 05 0 0 1 -1 05 o0 05 41 45 15 -1 65 0 05 1 -1 -05 0 05 A .15
(439) (%) IEMEEEE; firmregionID:223019; # parti.: 5 (440)517KEREREE (#) ; firmregionID:70314; # parti.: 12
#Lic.:46008779; Ad. R BREMEMSMGE S 59 1 #Lic.:69; Ad. EILRFHMMEE 14 2
4 est.() = est:-0.062(0.020) 2 est:-0.001(0.005) ~ - est:-0.038(0.012)
° t=. t=-3.057 e t=-0.159 t=-3.057
1) - 0
| S - 8
| o 3 o
] . 8] o] A 5]
A A v .
A
- Y -
| = + ER K
. dropped ﬁ —2000 dropped “. 1800 dropped 52 —2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(441) (%) HEAKH; firmregionlD:241104; # parti.: 10 (442) (%) ZFHHH; firmregionlD:214131; # parti.: 16
#Lic.:2805; Ad. FBRAIETHIE2 - 8 #Lic.11560493; Ad. ALIBEME) IHERET1 4%1-3-6
4 st:-0.004(0.001) ~ - . est-0.097(0.032) 2 €st:0.009(0.003) =4 , st:0.031(0.039)
t=-4.222 (14 t=-3.048 ° t=3.044 t=0.784
Qo ®
i F2g - 9 A
S g B
i o 4 8 i o 4
Yol Yol
| . 8 od 8
. ; ;
| - | 9 | - |
v o A v °
0 A o %
1200 dropped ~ —2000 dropped ‘T 1200 dropped ~ {1400 dropped L[]
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(443)=3 (#k) ; firmregionlD:17642; # parti.: 35 (444) (%) 1—7v ; firmregionlD:183326; # parti.: 18
#Lic.:24529; Ad FKERICHNEFHERFE 7RT -1 #Lic.:28551482; Ad.. EERICAEMAETR)I1205 -1
1 ee st:0.007(0.002) ~ - £5t-0.005(0.017) 2 st-0.007(0.013) + est:-0.085(0.028)
t=3.037 a A =-0.307 t=-0.567 A S -3.007
© A © Ap
4 — m [ ] L ]
< N . < A“ Ld
.
o A g % o o ° o
A . 3
N N N-‘A " 2]
D A ) A A 0
- 0 A -
e & 3 . .
{1800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

(445)FC SR (#k) ; firmregionlD:35633; # parti.: 9
#Lic.:9003945; Ad. AFAR/MUTEIR6 8 9

Firms_445-456

(446) (%) —=IFIE; firmregionlD:184208; # parti.: 7
#Lic..:968; Ad. . BIREAMHEEFR3 01

est.() = est-0.109(0.036) 2 est:0.059(0.020) ~ est:-0.019(0.006)
t=. ° t=-3.007 t=3.006 A t=-2.982
0 ° — w0 A
= = 8
. 4
(S g 7 o © > 7 “ 3
A S8 | o o ¢%° . 2 | ‘:‘//"
A v A v .
A A [ ]
s e 81 a T
' A
. dropped e —2000 dropped "' 800 dropped ‘u_> —888 dropped
5 -1 05 o 0 A1 -1 05 0 0 1 45 -15 -1 05 0 05 A1 -1 -05 0 05 1 .15
(4471815 (%) ; firmregionID:110811; # parti.: 11 (448) (%) FAEAEEELL; firmregionID:261599; # parti.: 5
#Lic.:1570112; Ad. ALBE ERIER S RTET & 3512 0 1 #Lic.:40022059; Ad. {EMAEEEHHKER tE1 -3 -5
g est:0.012(0.004) ~ A est.(.) ¥4 est:0.020(0.007) ~ :-0.008(0.062)
=3.005 A = t=3.004 A t=-0.127
1 8 R @« = . ® S A
® o
i ° % o J A . 8 ® ,° o
[ ]
| T N .o NS 2 N
A v A v
a2 e i .
] BN A ] (3 7 A ]
1200 dropped l£ —. dropped ‘T 1800 dropped e —1400 dropped
5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 41 -1 -05 0 05 4 .15
(449)88KT# (#k) ; firmregionID:145902; # parti.: 13 (450)2 DT V8% (#%) ; firmregionID:8933; # parti.: 8
#Lic.:3000565; Ad. - EFR—BITHHEFFETE246 -2 #Lic.:20002946; Ad. - REFEMeAHIHAE2 - 2353
S est:0.015(0.019) = est-0.083(0.028) 2 €st:0.009(0.003) = est:-0.042(0.025)
t=0.765 A t=-3.004 ° t=3.004 =-1.663
® o o & ©
4 S =1 (=3
i o4 8 o
wn o]
| 3 o S
; a ;
— o ~
| - 8 - |
wn n A
1800 dropped ~ {2000 dropped ‘T 1200 dropped vl —2000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(451)5FHE% (#) ; firmregionID:48091; # parti.: 20 (4521 = T% (#) ; firmregionID:125512; # parti.: 59
#Lic.:1590395; Ad. AL BERMERAZE LHAIRE3 -3 -8 #Lic.:6400208; Ad.|LIAR & FEREE) I IBTAFFE 17501
1 est:0.034(0.011) =1 a est.() 2 €st:0.032(0.011) = 4 est:0.080(0.036)
t=3.003 A AA t=. t=2.994 ., t=2.224
f I gl
A
A
B o 84 o AAA‘A‘.
> Y
wn o]
| 3 o 3
— Y ~
| - 8 -
1200 dropped ﬁ —. dropped “. 1800 dropped A 52 —2000 dropped
5 -1 05 o0 0 i1 -1 05 0 0 1 45 -15 -1 05 o0 05 4 -1 -05 0 05 1 .15
(453)I5%E (#k) ; firmregionlD:75786; # parti.: 14 (454)18) |32 (#k) ; firmregionlD:55392; # parti.: 60
#Lic.:13; Ad. IR KIBHFEIEET 2 -4 6 #Lic.:6101534; Ad.: IR EILH%ERE4 -1 57
1 €st:0.003(0.001) = est:0.029(0.009) ©4 o €st:0.002(0.022) = A 4 o est-0.194(0.065)
t=2.994 A s t=3.373 ° ° t=0.072 -2.985
i 8 i A - 8 {4, LB, o
A
| od 8 o
Yol Yol
4 o o S
A v V
— ‘-‘" ~
- .~ o+ Ol |
A ' i 4 .
1200 dropped e —1400 dropped ‘T 1200 dropped A ‘u_> —2000 dropped
5 -1 05 o 0 A1 -1 05 0 0 A1 A5 -15 -1 05 0 05 A -1 -05
(455)FaHEEER (%K) ; firmregionlD:138401; # parti.: 6 (456);2)I ;88 (#) ; firmregionlD:116046; # parti.: 28
#Lic.:1600572; Ad. ALBEB LR TERENTEE2 - 58 #Lic.:176; Ad. ANIRLRAIILTIMARES — 6 9
B est.(.) — est:-0.090(0.030) 2 A est:-0.005(0.010) ~ ° est:-0.108(0.036)
t=. a t=-2.973 t=-0.552 A (&) t=-2.969
| 3 | A - 9 | A
> e >
(
i '. o - .o 5 g o
L]
N 8 e o 8]
AA L]
] £ T e ° 8 ke
. dropped ﬁ —2000 dropped ‘T 1800 dropped ‘u_3 —2000 dropped
5 -1 05 o0 0 A1 -1 05 0 0 A1 A5 -15 -1 05 0 05 A -1 -05 15




15

.05

-.05

Firms_457-468

(457) (%) KFKLEE; firmregionlD:251872; # parti.: 40
#Lic.:6300120; Ad.:ILFPRRILUFAFHEERT 079 - 2

(458) (%) HBAHE; firmregionl

D:241103; # parti.: 26

#Lic.:2805; Ad. #TRIRAIETIHIE2 — 8

B est:-0.026(0.040) ~ | 7y est-0.180(0.061) 2 est:-0.010(0.007) ~ » o est-0.044(0.015)
°y t=-0.658 5 t=-2.966 - °00 t=-1.568 AA A 4 ot=-2.965
: g1 Mac R 8- ‘.
o ° A M4 P ° A °
i .? ‘& o o - A [ ry g i o &. o
. T S U
b A > A T a0 A >
A “a ' Q ' X L Ly st '
A% A - 0 ! a 4 -
] oTp M 4 T4 27 A B
y 5 . .
1200 dropped <= 11400 dropped e 7 1800 dropped ~ 2000 dropped LA
T T T T T T ' T T T T T T T T T T T T ' T T T T T T
-15 -1 -.05 0 .05 1 -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 1 15
(459)FEREREEMM, (#K) ; firmregionID:66013; # parti.: 12 (460) (%) ={F; firmregionlD:271472; # parti.: 5
#Lic.118582; Ad..LLIORFHHAFNEFF /111980 #Lic.:5011318; Ad. FKEEEFH+ I PR BRFHILAT 1 1
1 est:-0.007(0.009) = est:-0.027(0.009) 2 est.() ~ :-0.111(0.038)
t=-0.780 t=-2.965 . t=. A t=-2.958
1 3 ®e - ° 8
i o 4 8 i o 4
i 9 | o \./\/ g |
v [ ) A s
1 rE 81 T
1800 dropped l£ —2000 dropped ‘T . dropped e —1000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(461)=H{F&REHR () ; firmregionID:16863; # parti.: 12 (462)I ViR (%) ; firmregionlD:7022; # parti.: 15
#Lic.:200; Ad. FRREBARKMA2 -1 -6 #Lic.:5000006; Ad. FKEARICHNEFHEHEFR/RIRT130-2
! est:0.001(0.002) = est:-0.064(0.022) 24 est:0.003(0.006) + R est:-0.026(0.009)
t=0.728 L) =-2.955 t=0.429 & t=-2.949
[fed [red
1 21 1 % 2
o ® o“
0 0o
il o 4 3 [ o+
o, ) L) ‘, .}~
EERA Y . A 84 84
\ 2 > . » o TN ‘AA“ >
— 2 NS
{200 dropped A2 Lo dropped = {1 dropped 2 12000 dropped
T T T T T T ' T T T T T T T T T T T T i T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05
(463)AREEER (#) ; firmregionID:97228; # parti.: 21 (464)FEEEEER (#) ; firmregionID:37552; # parti.: 9
#Lic.:36000639; Ad. BB AREERAREET ATAFHIEA 7 — 1 #Lic.:3001040; Ad - EFRARMMEA26 - 13 1
! est:0.019(0.007) = ° est.() ¥ est:-0.001(0.002) = est:-0.048(0.016)
t=2.948 ° t=. t=-0.854 t=-2.946
7 84 A Al. : AR 84
el .
i ’ o4 8 o
A
9%, i, . 8 - o A 84
L[]
4 # A A 0.. ® 8 4 A
° v
1200 dropped ﬁ —. dropped “. 11200 dropped 52 —1400 dropped
T T T T T T ' T T T T T T T T T T T T ' T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 05 A 15 -.15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(465)F) || {EEER (#k) ; firmregionlD:24366; # parti.: 5 (466)PEIRESLE (H) ; firmregionID:139149; # parti.: 9
#Lic.:8117; Ad KIRIFN\RTEMET 1 —76 -3 #HBEEHELTF #Lic.:43002247; Ad. BEARAEATRREFH3I -5-13
B est.(.) = est-0.070(0.024) 2 est:0.030(0.010) = - est:0.029(0.036)
t=. 2.945 t=2.941 t=0.805
0 - 9 |
b =l : =
L]
.
- ° e o+ 8 - .. o
° ’\L/
1 o —9 oPps o 2 | | of L 2 |
. A A‘ c.> o 0 = 2 a A A c‘>
] - g | - °
B . ® > \
. dropped e —1000 dropped ‘T 11800 dropped ‘u_> —2000 dropped
T T T T T T ' T T T T T T T T T T T T ' T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A .15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(467)dAIEEME S 2T L X (#R) ; firmregionID:47633; # parti.: 23 (468)ZFEIER (#K) ; firmregionlD:66626; # parti.: 32
#Lic.21141; Ad. RRHEFRERANN2 -2 -3 #Lic.:17069; Ad. - AFRFFRATEO4 - 59 -8
B est:-0.036(0.024) = est:-0.023(0.008) 2 A est:0.004(0.004) <
t=-1.522 e t=-2.931 ° t=1.075
o) - ° 0
i 8 - 3
A A
i o 4 8 i o 4
0 0 A
4 » = o A =
- v —
7 B <7 A 7
{1800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
T T T T T T B T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 1 -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 1 -1 -.05 0 .05 1 15



-.05

-1

15

.05

-.05

15

.05

-.05

-.05

-
v

(469)IHANERERTE (#) ; firmregionID:45607; # parti.: 7

#Lic.113937; AdIIORFKTAFE23 70

Firms_469-480

(470) (%) k& X _/; firmregionl

D:179815; # parti.: 89

#Lic.11294; Ad. BHREHENRERAHIRT12-19

B est:-0.051(0.039) ~ est-0.131(0.045) 2 est:0.013(0.004) = - o ©€st:0.020(0.012)
t=-1.302 " t=-2.925 t=2.921 R t=17
e} - | | A
4 &4 ! =} A
AAA L[] ‘
1 ° 2o 81 =1
: ‘ A wn 0
| ° 2 a 8 o4 N 8
A v IS o i . ¥
] ] % ¢ X
° atla
1800 dropped ﬁ —2000 dropped "' 1200 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(471))1|_E225% (%) ; firmregionlD:78423; # parti.: 50 (472)Y) ADMVEERSR () | firmregionlD:2596; # parti.: 10
#Lic.:16054; Ad. MANREEATHRET 1 -1 -2 0 #Lic.:2315; Ad. RREBRZ2 -3 -8
E est:-0.011(0.037) =4 a Ap est-0.049(0.017) 2 A est:-0.001(0.003) = :-0.023(0.008)
e ° o =-0.282 NS t=-2.910 PYYS t=-0.364 A t=-2.902
i 2 04 ° « 9 |
> A - 5}
A
i o4 n 8 o
A
B A 84 o 84
kT S
i AAA A A - 8 | ~ |
Pa E > f
{1800 dropped 2 12000 dropped <~ {800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(473)EEELE (#%) ; firmregionID:82233; # parti.: 6 (474)fPERER (#%) ; firmregionlD:32062; # parti.: 11
#Lic.:20007423; Ad.-REFIZIMAE FaREART4E1 45— 1 #Lic.:5000219; Ad FXERAUHREFF-HITI 2 -5
! est.() = est:-0.024(0.008) 2 est:0.010(0.004) = 4 £st:-0.034(0.012)
t=. 4 t=-2.901 t=2.450 0 | o t=-2.898
i 9 N - =
. A o : ° © 1
4 e o A 3 S LY 8. 7
PN, . A : sl
A ° . °
| L) . 8 1T e ey © |
P — ‘\ o , ' :
A - °® ©
i = S o
E . -
. dropped e —2000 dropped ‘T {800 dropped 2000 dropped
%5 1 05 0 0 1 -1 05 o0 05 41 5 -15 -1 65 0 05 1 -1 -05 0 05 A .15
(475 FGEBIEN VT TV RT LR (#) ; firmregionlD:103545; # parti.: 16 (476) (#) /\21) 217, firmregionID:179436; # parti.: 10
#Lic.:23712; Ad.SRIRERFRTISRZHET 1 #Lic.:29014888; Ad. RERFRHEEAF 1476 -8
! est:0.055(0.019) = est:-0.051(0.032) 2 est.() =4 4 R gst:-0.140(0.048)
t=2.895 t=-1.576 °® t=. N o 1=-2.890
4 [ ] w | -~ v |
= g U] S
. ° )
il o o4 L]l ee o
* e e 3 A < o o,
° e %
E * o TVYSN 84 oL &S, ae o A 84
) " Y - ‘ AA \
A - [Ye] -~
i - R -
0 A 0
11200 dropped ~ —1400 dropped “. . dropped ~ —1000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(477) (¥) Z245E; firmregionlD:263629; # parti.: 15 (478) (%) BATHA; firmregionlD:213603; # parti.: 15
#Lic.:44012337; A ADRADTAFHEE 658 - 6 #Lic.:2200; Ad. - ABRAFABRAIFIEEFXHASET 2 — 2 — 2
E est:0.058(0.020) + 4 a est:0.365(0.287) 2 est:0.001(0.001) + 4 est:-0.085(0.029)
t=2.889 A t=1.273 t=0.823 k -2.888
4 8 4 A 4 -~ 4 o 8 4
A 4 . S
Bl o A A ! ] o © @ g B ~. e © o
D A . o
i i 8 L) o 4 ‘Q . y a 34
A A ! K ° e Te |4 '
) AAA A A ° g B A
A o '
0 A o® o)
11200 dropped ~ —2000 dropped ‘T 1200 dropped ~ {2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(479)F 2% (¥k) ; firmregionlD:66125; # parti.: 6 (480)BERAFE (#%) ; firmregionID:96025; # parti.: 23
#Lic.:21001362; Ad. IXBRUFEHEHET6 — 1 3 #Lic.:21800080; Ad. IFRETEMAHRT 91 -1
4 est.() = est-0.358(0.124) 2 A est:0.013(0.005) + 4 est:0.861(0.765)
t=. t=-2.888 t=2.884 Ak t=1.126
] 51 e g ap
° ° ° 'y
1 o4 2 ® 8 o % ° o
A T | o® )
° ° * % Se M 0
7 < © A A <A
N v . i
| - o | ?‘ A & -
. dropfed 2 12000 dropped . ° <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

15

.05

-.05

15

.05

-.05

(481) (#) JII_EEA; firmregionlD:223139; # parti.: 5

Firms_481-492

(482)=SHEXTE (¥k) ; firmregionID:20002; # parti.: 6

#Lic.:45001822; Ad - BIFREBMIHR T4 -19-15 #Lic.:20886; Ad. BBRV\HETIFRIET LIFRF LHR188
B est:0.011(0.044) - - est-0.072(0.025) 2 est:0.029(0.010) = 4 est:-0.023(0.024)
t=0.244 al t=-2.883 L4 t=2.882 t=-0.973
i w | A — s ° w |
° ° ° S ]l e © . S
A ° ®e ® %
1 . °1 s . R L A S °
L]
] . cl of <@ % P
v y a .
L]
— “" ~
] B ° o 27 a B
1800 dropped 4 e —2000 dropped "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(483) (%) AHIHH; firmregionlD:233589; # parti.: 7 (484)t > bSIVEER (#F) ; firmregionID:9075; # parti.: 32
#Lic.:40061078; Ad. ERIRRIEHERMB6 -8 — 1 3 #Lic.:11426; Ad. IRREEIHAFE 1202 -4
1 est:-0.006(0.015) = ae est-0.083(0.029) 2 est:-0.003(0.021) + A est-0.107(0.037)
t=-0.392 o t=-2875 t=-0.164 N t=-2.871
L]
g & A ., ° <4 84 A a
] o h ) 9 | o
b A A 8 7 © 1 A 4, A 8 7
A ' a AA '
- [} AL -
i - 81 " -
{1800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(485)KFV\H2EZ (%) ; firmregionlD:58185; # parti.: 5 (486)YLANEEE (%) ; firmregionID:35296; # parti.: 8
#Lic.:1310; Ad. FRREFEXAEHE4 -32-22 #Lic.:27000117; Ad - APRRFARRHFHFXEH2 -6 — 1 7
! est:0.009(0.003) = ) est:0.060(0.051) 2 esti.(.) = s o ©st-0.275(0.096)
t=2.869 t=1.167 t=. A t=-2.864
N °© ° w4 — v |
(=] B (=}
. e > . ]
0 °, °
i o4 8 o
° > s
‘i‘a‘t&zx.p 2 2
q 8% aas Q A o - @, e M S A
4 A 8 4 A ~
0 o ° 0
1200 dropped ~ {2000 dropped ‘T . dropped vl —1400 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(487)NEIRIEER (#F) ; firmregionlD:71832; # parti.: 15 (488) B TE (#) ; firmregionID:117005; # parti.: 54
#Lic.:6600032; Ad.:ILFPREHTNEFER221 7 #Lic.:22000423; Ad. FHAREFTRRT 4 4
! est:0.010(0.066) = est:-0.143(0.050) 2 est:0.027(0.010) = A est:-0.004(0.094)
t=0.144 R A t=-2.861 t=2.860 t=-0.046
1. g1 & m = gy *°
° A
| e . i, o o] ] e
[ d ¢ . y .
° [te) 0
- ° S o o+ A < A
A 44 = %X 2
A - ° 4 0 N -
4 A A o 'X) ° < "ﬂ Aa, -
{1800 dropped 2 11000 dropped = {1800 dropped 2 1500 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(489)EFEM (%) ; firmregionID:94925; # parti.: 11 (490)7 A O ITE (%) ; firmregionlD:2772; # parti.: 17
#Lic..6063; Ad.. IREFFHESTISF M 3 6 #Lic.:4120; Ad.:FILRRILTILRRET 1 -5-1
! est:0.005(0.007) = est-0.067(0.024) 2 est:0.002(0.001) = est:-0.012(0.004)
t=0.836 t=-2.857 ° t=1.824 e s -2.852
. © A A ® oo o - 1
] < 8 A -4 o .? ... 84
] o LA, - 84 %% e o A
. >
[ d
b o a A oa & o4 o e A 8
A 0
1 a kh 31 kb
1800 dropped e —2000 dropped ‘T 1200 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(491)IAEER (%) ; firmregionID:105314; # parti.: 7 (492) (#k) PEYEAE; firmregionlD:273545; # parti.: 47
#Lic.:7045; Ad. BILRIEETHTR2 9 7 #Lic.:21003341; Ad.IREIRAHR) | ITHFHEF335- 1
4 est:-0.002(0.002) = est:-0.046(0.016) 2 est:0.001(0.012) + 4 b est:-0.088(0.031)
t=-1.280 t=-2.847 t=0.080 Aditt L4 t=-2.846
i = Ao - - = A% .
o.. L]
1 e ° o 8 A o A
[)
| @ 30082, dn 8 $ . 8 |
[ 4 wn
J AR <9 S
° oo [
. A ©
1200 dropped ﬁ —2000 dropped A ‘T 1800 dropped ~ —12000 dropped L4 °®
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

Firms_493-504

(493) 5 - HIBFARILIE - ABREE (F) ; firmregionlD:421; # parti.: 13
#lic..; Ad. FRRERERBE3 -18-21

(494)KSHERR (#k) ; firmregionlD:61547; # parti.: 20
#Lic.:35020635; Ad ILIOBFHHLZ L2 -12-1-2

est:0.007(0.002) + - est:0.035(0.023) 2 est:0.015(0.005) = - est:-0.003(0.022)
t=2.845 t=1.539 ° t=2.841 A t=-0.146
wn n
S 8
o+ o~
wn 0
< <A
~ A ~
v A v
200 dropped ﬁ —1400 dropped "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(495)= K% (#k) ; firmregionlD:18486; # parti.: 11 (496)= K 8% (%) ; firmregionlD:68341; # parti.: 151
#Lic.:10280; Ad. ABRFFRHITFZE2 -6 — 12 #Lic.:1700858; Ad. ALMBERITERUFIETRET 8 1 9
st:0.002(0.001) + N est-0.005(0.011) 24 o st:0.000(0.000) + - :-0.004(0.002)
t=2.841 [ =-0.419 t=2.837 t=-1.626
8 4 " -4 84 A
> N - >
o+ ‘k 8 - (=
wn n
S+ o Z0 A A o A
a v ull v
9o “
A A 0 4 & A A
o’ ¢ '
1800 dropped 2 11400 dropped o M <~ {1800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
4INEMIT VI =TT (#) ; firmregionlD:67595; # parti.: 47 (498)FHER (#%) ; firmregionID:45082; # parti.: 42
#Lic.:3476; Ad. FRREPREXBAEERETO—- 19 #Lic.:4001692; Ad. BRI AT ERKEN 1 -3 -11
st:0.002(0.002) + - est-0.017(0.006) 2o st:0.012(0.004) + - Lo ©st0.042(0.017)
t=0.966 t=-2.837 ° ‘g .’ t=2.833 A t=2.519
g4 * -1a g1t 4l
g - d ®
o o® A °
o 8 A o A
: s
A
84 B 84
= ? A 2
[ ] A [}
— o —
B S A oA
A ' A % o
1200 dropped 2 11400 dropped = 41800 dropped 2 12000 dropped ] [
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(499) (#) BLEL; firmregionlD:226322; # parti.: 13 (500)APEEEES (#) ; firmregionID:114022; # parti.: 27
#Lic.:1934; Ad. RREBPREFES5-11-10 #Lic.:6300108; Ad.:ILFPRFILIFIHRR2 -3 -2 3
est:0.039(0.014) ~ est-0.035(0.078) 2 est-0.006(0.042) = - ~N est:-0.110(0.039)
° ° t=2.829 t=-0.456 t=-0.156 t=-2.828
L) ° o ® 8 - - 2 A ° 84
° . A A : - s :
°
gh o N EREOR R Y X o
‘e : <,
L) 4 o) w [fe)
7 ) 0p0 LA <7 © A 7z Jhe i
o L 0e® o A [
A S ] Asada A A %
A B | ‘ LY
L]
1200 dropped 4 2 12000 dropped ° = {1 dropped 2 12000 dropped ® * #
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(501) (%) 2 I4¥; firmregionID:180517; # parti.: 23 (502) 7 T (#) ;firmregionlD:2775; # parti.: 13
#Lic.:19796; Ad. SRREVEARTE 7 B4 -25-2 #Lic.:4120; Ad.EILRFEILFALKRET 1 -5 -1
est:0.000(0.000) = - N est-0.012(0.004) 2 est:0.001(0.002) = - est:-0.018(0.006)
t=-2.705 t=-2.827 t=0.463 -2.822
2 I I s
> ° .0. . ]
o4 0w | e® o o
S o g ° .‘ °
A
2] o | Bet e, | 2.
A 2 oK, v °
N - 8 - & i
v v . oo °
oS %o ®°
wn wn
1800 dropped ~ -2000 dropped - 1800 dropped ~ {2000 dropped o o
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(503)E &5 (#k) ; firmregionID:50976; # parti.: 23 (504) (H) BIELIFEE; firmregionlD:272322; # parti.: 23
#Lic.:9969; Ad. APRFHATHEFHRET3 2 5 2 #Lic.:6600104; Ad.:| LI/ RFRERHEN \EIRTTEBE3 -5 -5 1
est:0.022(0.008) + - 2 est:-0.043(0.055) ~ est:-0.093(0.033)
t=2.817 . t=-0.775 Fw t=-2.816
w | -~ v | A
< . o o o A A A
o 4 8 B ° e [ o 4 A 4 % . L)
° o\ ® ° L
8 o 4 ° o ¢ ¢ 44 8 oo
: ° . b i < °
N - © 0 At - L4 °
a7 ° 21 Iy . °
° A A LK)
800 dropped 2 12000 dropped e <~ 1200 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

Firms_505-516

(505) (%) REFEEL; firmregionlD:204232; # parti.: 32

#Lic.:4002279; Ad. EIRREKTTEEET)IIFT1 5 0

(506) (¥k) ZHEEsR; firmregionlD:214103; # parti.: 15
#Lic.20003710; Ad-EEHREATEGERT4 50 — 5

{0 o est-0.001(0.010) = 4 £s-0.028(0.010) 2 4 €st:0.003(0.005) = - est:-0.039(0.014)
t=-0.118 A t=-2.803 t=0.675 b t=-2.798
v | A ° v | 1
=] =
A ® o
o+ o~ °
wn 0
< <A
[} ' A
- A e
0 ) a4 °
—1 dropped ~ -1888 dropped e o "' 1800 dropped ~ —12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(507) (#%k) RH T S; firmregionlD:175271; # parti.: 25 (508)RHMAER (#%) ; firmregionID:103313; # parti.: 27
#Lic.:1540019; Ad. ALBEFEHEBEMAETFERN 2 0 5 #Lic.:2653; Ad. AFARR FHH Tl 14 3
B est: -0 026(0.020) ~ A A est:-0.057(0.020) 2 A est:-0.022(0.021) ~ est:-0.031(0.011)
=-1.267 A A t=-2.796 t=-1.059 4 t=-2.794
wn i o]
] 8 R - 8
A A
] 1 a 84 ©
wn n
] = 81 o 4 R
RN ; i
J A“‘iA‘A A< 84 - A
A '
{1800 gropped 2 12000 dropped 7 11800 cropped 2 11400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(509)AMIZELE (#%) ; firmregionID:97811; # parti.: 8 (510)ALBEESETE (%) ; firmregionlD:44394; # parti.: 6
#Lic.:1701148; Ad. ALBEIIRTETREE 1576 -1-25 #Lic.:1370; Ad.. ) I|R&RHAFE 2 - 3
q st:0.002(0.007) + < est: 0 018(0 007) e est.() A est:-0.088(0.031)
t=0.235 =-2 t=. t£-2.794
i w4 ® — v | 4
° <] . =} ° °
LJ © L]
g ¢ ° o 8 A o A °
\/\’J.. .
N 0 [fe)
4 OO (5 Y A . cl> - o 1 a ry oI 4 A s
- 9 4 - A °
4 - > v (X )
oo °°
{1800 dropped 2 11400 dropped == . dropped 2 12000 dropped °
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(511)5REX T2 (#) ; firmregionID:104093; # parti.: 47 (512)EZRE% (#) ; firmregionID:82952; # parti.: 34
#Lic.:3502; Ad. SRIREFIERXISIRET 3 4 #Lic.:2005382; Ad.. 7R LALERSRALET 3R/ £ 7 9
] st-0.020(0.016) = - JAs  est-0.032(0.011) 2 est-0.013(0.001) = - est:-0. 121(0 043)
t=-1.278 A a Ao t=-2.792 ®e t=-13.484 A Aq 2.792
e} - [Te)
7 e 2 7 S 4
A
] o4 - = o4
wn o]
il 34 o 4 S
— Y -~
] - CR -
{800 dropped 2 12000 dropped = {800 dropped a4 2 12000 dropped
A5 -1 05 0 0 a1 -1 05 0 05 1 A5 -15 -1 .05 0O .05 A -1 -05
(513)FF03EER (#k) ; firmregionlD:131227; # parti.: 47 (514) (#k) /\E#E; firmregionlD:217971; # parti.: 5
#Lic.:31002407; Ad.RENRREXT FKEF295-29 #Lic.11540034; Ad. ALIEE/ I METERHERT 2 2 6
! est:0.001(0.003) = A est-0.026(0.009) 2 est:0.070(0.025) = est:.(.)
t=0.247 t=-2.790 t=2.781 A A t=.
e} - [T}
] 8 - 8
L[] A A
] o4 8 o4
® "‘—? oo
0 ° ° 0
g S o 4 S+
B A : ] % °
— ‘-‘" “ ~
] - 8 -
A ;
A
1800 dropped A e —2000 dropped L] ‘T 11800 dropped ‘u_> —. dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(515)ES B (%) ; firmregionID:76823; # parti.: 14 (516)ELEAMEERME (#5) ; firmregionlD:92019; # parti.: 6
#Lic.:2004; Ad.ALHBEAMRTRREA 1 KRBT 16 -2 #Lic.:3931; Ad RREVERZH4 -2 -8
q est:-0.036(0.020) ~ 'Y est:-0.040(0.014) 2 A est:-0.024(0.023) ~ A est:-0.098(0.035)
XY t=-1.764 t=-2.781 t=-1.025 © t=-2.776
1 e 9 | 9 | A
e o o® o‘ <
‘ .. L] (= r'S o
L]
X
wn 0
1 Ah A <7 A <A
A
- [ d A -
7 v eg e a ]
0 o ° ° 0
1800 dropped < {2000 dropped . ° - 1200 dropped = 12000 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05 15




-.05

-1

15

.05

-.05

15

.05

-.05

15

.05

-.05

(517)FFEMELEE () ; firmregionlD:32733; # parti.: 25

#Lic.1881; Ad.ALHBBAIRTRREIL 4 5754 — 1

Firms_517-528

(518) (#k) &7 b 3; firmregionlD:187265; # parti.: 31

#Lic.11868; Ad. RERERFPRX HAHEEET 7 — 2

est:-0.004(0.004) = est-0.041(0.015) 2 est:0.001(0.001) = est:-0.018(0.006)
t=-1.002 =-2.773 LR t=0.574 a t=-2.767
2 | R -] % 50 2 |
3o .
o4 . E1 8% o &° S
8 — ° (S M o A g —
[ ° - A N v
A - > 9 -
i o S e
'3 vo 0e® °
1200 dropped 2 12000 dropped o ° = {1800 dropped 2 11400 dropped
5 1 .05 o0 05 41 -1 -05 0 0 A1 45 -15 -1 -05 0 05 1 -1 -05 0 05 A1 15
(519) () /)\BR#H; firmregionlD:159286; # parti.: 6 (520)FFHEEE% (#%) ; firmregionlD:98621; # parti.: 101
#Lic.:19786; Ad. FIRLEH=HH=4643-15 #Lic.:1630312; Ad. ALEERIFETHEIBT 12 -1 7
est:0.075(0.027) ~ A s est:0.129(0.019) ﬁ B est:0.008(0.003) ~ - A s est:-0.013(0.011)
=2.764 ° t=6.859 t=2.763 [ ] s= -1.196
o | - o |
S - <
.
L]
o ° o 2 o4
° " >
o—ﬁ\’\. 0 A ° - g
o 4 ’ A > | B S
o A A ; . i
A ast ©
AR ° <9 T
A ;
1800 dropped 2 1500 dropped ° <~ 1200 dropped 2 12000 dropped
5 1 .05 o0 o5 41 -1 -065 0 0 A1 45 -15 -1 -05 0 05 1 -1 -05 0 05 A1 15
(521)=H{F&REHR () ; firmregionID:16867; # parti.: 22 (522)787K - KERE (H) ; firmregionlD:116219; # parti.: 12
#Lic.:200; Ad. FRREBARKMA2 -1 -6 #Lic.:45001530; Ad.-BIFREETRMETAL2 5 3
est-0.001(0.000) ~ - est-0.012(0.004) 2 st:0.002(0.001) ~ - est:0.001(0.006)
° ° t=-2.260 t=-2.763 t=2.762 t=0.218
L) () g i - 4 ° 5 @ g i
o+ 8 A o .
wn A o]
<7 © 1 A S
— o —
B <7 B
1200 dropped 2 11400 dropped = 41800 dropped 2 11400 dropped
5 1 05 0 0 1 -1 05 o 05 41 45 15 -1 05 0 05 4 -1 -05 15
(523) (#) /\LIHE; firmregionlD:216794; # parti.: 6 (524)5miERE (#) ; firmregionlD:53973; # parti.: 9
#Lic.:17001385; Ad..AJIIRERFNIF2-12-20 #Lic.:8000489; Ad. FIXRTHTHEFF106 1 -1
est:0.148(0.054) + st:0.011(0.033) 2 est.() = est-0.104(0.038)
. t=2.758 o t=0.328 ° t=. A t=-2.758
8+ 4 =1 L &+ R 4 °
' wn
o A S e o+
(] IS ° o... g
oo : e} L L) e
°s = P S A o - . S 4
i as, i
A F. i :. gl | A A ‘T i
o
0 ° ° < 1o}
1800 dropped ~ 1500 dropped “. . dropped ~ {2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(525)EBE R (#k) ; firmregionlD:123491; # parti.: 14 (526) (#k) HERBAEFR; firmregionlD:258535; # parti.: 5
#Lic.:1640155; Ad. ALBEREHFGAM6 8 — 1 #Lic.:2340; Ad. SREEPAMX FIE/EET 1 1 — 1
est:0.039(0.014) = 4 est:0.023(0.019) 2 est:0.028(0.010) = - est:-0.052(0.034)
t=2.756 R t=1.226 t=2.752 -1.517
84 A =4 8 A
o ® ' AAA:: s °% .
e 1 A% o 81 °1
SELL OOV ERA o . aa B
a - e o ° 0 -
a a s B o ® 27 A B
1200 dropped e —2000 dropped ‘T 1200 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(527)REHE% (¥k) ; firmregionlD:150475; # parti.: 28 (528)04 NETL (#k) ; firmregionlD:6766; # parti.: 26
#Lic.:1400; Ad. FRREBBXER1-8-15 #Lic.:24088; Ad. 4% REERHFIZEXATERT 1 0 0
est:-0.001(0.002) ~ est‘.—0.021(0.008) 2 est:0.013(0.005) + A est:-0.007(0.038)
° o t=-0.697 t=-2741 t=2741 N t=-0.180
kY g' S = & A ’L
2 - 1 A
o+ 8 - o
wn 0
[=h A o (=
- v —
N " S i
o ° ® o A ©
1200 dropped ~ 2000 dropped e o o ° - 1200 dropped ~~ 2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-
v

-.05

(529) (#k) Z&#E; firmregionl

D:214436; # parti.: 29

#Lic.:26036131; Ad. IREFFFHNFHERRFHRETAIERFA 7 — 1

Firms_529-540

(530)1 —IL 2R (¥k) ;firmregionID:4199; # parti.: 20
#Lic.:40058387; Ad. ABMRAEAHHRRRAE2-10-10

B est:0.010(0.004) < - A 89 ,ost0.057(0.009) 2 ° est:0.060(0.022) ~ - A est:-0.056(0.049)
° t=2.738 k" t=6‘1‘34 t=2.730 Ay, =-1.135
8 b = 8
> a A R >
o 8 o . M o
A L]
0 A .0 7o)
% s ° a3
A o ° A
- A ] A -
v .\o" ® . ° 21 Feam O
& o
{1200 dropped © looodopped 2® © o °°° o = {1800 dropped 2 15000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(531) (%) I\ J1)—2F D/, firmregionID:179569; # parti.: 13 (532)RFINEREER (#k) ; firmregionlD:58182; # parti.: 8
#Lic.:44012699; Ad - APRANTELRNERA-12-10 #Lic.:1310; Ad. EHENATEHEHF1 -2 -26 JERMIAROCIL 3B
4 est:0.055(0.020) ~ a est.(.) 4 est:0.001(0.001) ~ o ©st-0.065(0.024)
=2.721 A = % t=0.365 ;' & t=-2.721
0 0 A °
1 ° S - A 5 -4 8 °
° A
A °
% e . XY
i ® oo R 8 | o4 = R
A 4 ' o, e ° A I
1 P G- * 8 % A
A
1200 dropped l£ —. dropped ‘T 1200 dropped e —2000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(533)ALHLEESR (#%) ; firmregionID:43231; # parti.: 31 (534)fFRE% (#%) ; firmregionID:33503; # parti.: 29
#Lic.:1600267; Ad. AtiBEFERTAI 71 -2 1 #Lic.:180; Ad. KIRAFABRHAERFIREE2 — 1 — 4
1 est:0.024(0.014) = < est-0.030(0.011) 2 est:0.047(0.017) = A aa est:-0.059(0.067)
t=1.778 A ° t=-2.712 t=2.699 A o 0 t=-0.884
o A ™y o ..0
] . 8 - 8
L] A
4 %90 .~ ° o4 g 4 o A
.
i L4 7S 3 4 o o ‘lg T
A ' '
b At M at A & A
wn A A wn
200 dropped ~ {1000 dropped ‘T 1800 dropped ‘T 71888 dropped
T T T T T T ' T T T T T T T T T T T T T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(535) (k) #EFREM, firmregionlD:264672; # parti.: 18 (536) (#) #2748, firmregionID:267497; # parti.: 20
#Lic.:5011104; Ad. FRER KAL) | FHEFEE 8 #Lic.:3250; Ad APRRFARRTIFEXAEARET 2 -2 -1 1
q . st:0.047(0.018) ~ st:0.018(0.033) 2 | st:-0.001(0.000) = o ©st-0.012(0.004)
t=2.698 A n® t=0.540 ° (J t=-3.514 ® t=-2.697
o © ° g0 0
] o . 4% e
> . & >
] o4 = o4
wn o]
] 34 o - A < A
— Y ~
] - 84 -
A ! [ '
A wn n
11800 dropped ~ —2000 dropped “. /1800 dropped ~ {2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(537)RIEEESRTH (#F) ; firmregionID:39017; # parti.: 21 (538)FiEETA (#) ; firmregionlD:22413; # parti.: 13
#Lic.:2655; Ad. RAHTREAXKSELR2-10-2 #Lic.:8003920; Ad. FIRETHTHEHF 6 55
] st:0.000(0.000) = < est-0.012(0.004) 2 4 () =A
° ° t=-2.602 t=-2.697 =
Q) °
1% 8 A < 8 A,
N B A
] o4 8 o4
1 8] o S 8]
A > ., >
i A - "8 i a At 4
1800 dropped e —1400 dropped ‘T f.drépped ‘u_> —1400 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(539)=FHERER (%) ; firmregionlD:16862; # parti.: 43 (540)BAELTRIF (#) ; firmregionlD:90343; # parti.: 11
#Lic.:200; Ad. FRRHAREMA2 -1 -6 #Lic.:1000; Ad. FRREBBRAIRE -9 — 9
q est:0.003(0.001) A A est:0.008(0.007) 2 A est:0.004(0.002) + A o est:-0.057(0.021)
.’}5 ° t=2.697 t=1.234 t=1.598 &,  t=-269
o) - 0
S B Ch
S 8 A o4
wn 0
¢ °1 saoa 9
— v ~
B <7 B
{800 dropped 2 12000 dropped <~ 1200 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

(541)=F{TREER (H) ; firmregionID:16869; # parti.: 23
#Lic.:200; Ad. FRR#MHRXM2-1-6

Firms_541-552

(542) (%) BAES; firmregion

ID:231762; # parti.: 7

#Lic.:3563; Ad.. RREP@IIIKAB2 -1 -1

est:0.002(0.001) < 4 est:0.013(0.007) 2 est:0.060(0.022) ~ - est:-0.004(0.002)
. t=2.684 ‘ . t=1.860 t=2.683 t=-1.720
L] w | - | o | A
S} E <
° A
e Y L o 8 e o+ )
()
-M 2 o g .
) - 3 A -
v > A v ° o
0 ) °
1800 dropped ~ {1400 dropped "' 1800 dropped ~ —12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(543)BAF0EEER (#%) ; firmregionID:95463; # parti.: 49 (544)R)I|EEZE (#%) ; firmregionID:47051; # parti.: 12
#Lic.:8031390; Ad. FRIMEAFHFRET1 90 5 #Lic.:1550786; Ad. dLiBEE RIRM 2 KH1 8- 1
o est:-0.027(0.023) + o £5t-0.029(0.011) 24 4 €st:0.001(0.001) + :-0.033(0.012)
Q. o0 t=-1.211 ° t=-2.681 ® t=1.788 t=-2.681
0¢ %% © A o A
..‘ o o Sl A . =17 S
o AL At‘ & o e
2 o4 a ‘oes 8+ °-
4 [fed Yol
U Yl < AN °7 7
d A
Ab Ca - | 9 | -
A 4 %% rd B ' e o o
A © A [ ] " [ ] o °
800 dropped < 2000 dropped o % o ° 7 1200 dropped ~ 2000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(545)@B % (%) ; firmregionID:152512; # parti.: 30 (546)ERBRILE (#) ; firmregionD:134453; # parti.: 19
#Lic.:6300053; Ad.:|LIFARAILTTHERIFET 4 — 4 3 #Lic.:10001654; Ad. B BIRATBHAEE 1 -23-15
est:-0.008(0.045) = » est:-0.263(0.098) 2 est:0.012(0.005) = est:-0.006(0.022)
t=-0.176 t=-2.679 t=2.679 A a ® t=-0.253
81 -4 g4, *
) N oo T
%
o4 A S s o o
84 o 4 . A 84
A A
A - 0 A -
A - ER A AA oA .
1800 dropped A 2 12000 dropped = 41800 dropped A 2 12000 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(547) (#) & THE; firmregionlD:262848; # parti.: 12 (548)FHEER (#) ; firmregionD:84927; # parti.: 23
#Lic.:36000971; Ad. fEBIRAEEIEEINE3 24 -2 #Lic.:3800; Ad. RREHREFHE1 -7 -1
est:0.023(0.009) = est.() ¥ est:0.000(0.000) = N est:-0.012(0.004)
t=2.675 t=. () J t=0.183 t=-2.673
J UJ
w0 | A -] % 0 |
=} A o, o 3 o
d A‘A () ° d
A O (4
24 % 0
,_.\‘o\% o §° =kl o 4
s aA g ] L0 @ e A 3 7
ﬂA ° L] -
A = . 8 A =4
wn ° n
1800 dropped ~ . dropped “. 1800 dropped ~ {2000 dropped
A5 -1 05 0 0 a1 -1 05 0 05 1 A5 -15 -1 .05 0O .05 A -1 -05
(549) (%) REER,; firmregionlD:245939; # parti.: 29 (550) B HEEMTE (%) ; firmregionID:49365; # parti.: 18
#Lic.:40040109; Ad. BRIRBATRAX A1 -23-16 #Lic.:4807; A BN FHHEAERE2 9 — 1
est:0.021(0.008) = N A est:0.049(0.021) 2 est:0.028(0.010) + 4 est:-0.071(0.032)
t=2671 o t=2.349 t=2.670 -2.235
° 8 84
o & o . :
o8 %
1 e P2% oo °% o o
° &o
%M- N 8 8
. vy B .
TN A - A i
. B \
A v ’ 0
1800 dropped ~ -1000 dropped ° 7 1200 dropped ~ {1400 dropped °
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(551)7HETZ (#) ;firmregionlD:3127; # parti.: 5 (552)HMEIEE (#R) ; firmregionlD:1823; # parti.: 11
#Lic.:32003509; Ad.:BARIRINTHIRET 1343 -1 #Lic.:22905; Ad - FRETEDER/ IXFRAB6 —21-11
est.(.) = est-0.013(0.005) 2 A est:0.041(0.015) + 4
= n t=-2.670 t=2.669
S A A - [te)
B O 1
o4
& g 8 o <
it M 0
A A © ° o % =
A 7 !
& A A
' N
. dropped 2000 dropped ‘T 1800 dropped ‘u_3 —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A1 -1 -06 O 05 A1 15



-.05

-1

(553) (%) #_E#E; firmregion

1D:234691; # parti.: 6

#Lic.11702452; Ad. ALBETmHERET 2 - 7 -1

est:0.005(0.002) + -
t=2.464

A

A est-0.062(0.023) 2
t=-2.666

Firms_553-564

#Lic..9862; Ad RREFTREEE1-11-11
est:0.006(0.007) = - 3
t=0.750

(554)#TEATZE (%) ; firmregionlD:86953; # parti.: 35

est:-0.038(0.014)
=-2.659

7 ° & ° &
A
J o o
[} *
1 e o ah & a8
A
1 T . 7
{1800 dropped 2 12000 dropped = {1800 dropped 2 12000 dropped oo ©3
A5 -1 05 0 05 A -1 -05 0 05 .1 5 .15 -1 05 0 05 A1 -1 -05 0 05 1 .15
(555)8%21E% (%) ; firmregionlD:146167; # parti.: 22 (556) (&) FaAY - ERIFFAREE (31 ; firmregionlD:275291; # parti.: 10
#Lic.:1220; Ad. RREFHER=IHET2 -5 -3 #lic...; Ad. ALBERBIEREFIBISRET 1 33 -1
4 est:0.000(0.000) 4 o €st-0.011(0.004) 2 €st:0.001(0.001) = - est:-0.030(0.017)
°, & =-0.215 ® t=-2.655 t=2.654 t=-1.793
L) w0 | w0 |
& 8
o H o~
wn n
A S - 4 S
— b -
P & -
[
{1800 dropped 2 12000 dropped hd "o <~ {1800 dropped 2 12000 dropped
A5 -1 05 0 05 A -1 -05 0 05 . 5 .15 -1 05 0 05 41 -1 -05 0 05 1 .15

(557)IEEEZE (#K) ; firmregiol

niD:46042; # parti.: 27

#Lic.:3006729; Ad EFRBMETRTH /FE74 -8

#Lic.11705143; Ad. ALBEALRHILXEK 8 X3 -5-24

(558) A= bR (%) ; firmregionlD:28281; # parti.: 6

g est:0.017(0.006) = - a N est:0.006(0.002) = - R est-0.127(0.206)
t=2.652 A t=2.652 t=-0.616
i v | i o | 14
o A A o
A
) o 2 ] . . o
1 s | o T s
; 4 o
- o -
~ .~ o -
! > yy B
{1200 dropped 2 12000 dropped * = 41800 dropped 2 12000 dropped
A5 1 05 0 05 4 -1 -05 45 -1 05 0 05 41 -1 05 0 05 1 45
(559)F8E - FeHHEE (#) ; firmregionID:83761; # parti.: 10 (560) (#) %1 ZFFAFE,; firmregionID:176819; # parti.: 20
#Lic..; Ad. LBERETRET 2 6 #Lic.:45001765; Ad. EIREIGTIFRIKRETARR4 276 -918
g est:0.000(0.000) = - est:0.007(0.019) 2 | €st:0.043(0.016) = - s, ©st-0.013(0.015)
t=2.651 t=0.354 t=2.647 A L% t=-0.820
L]
1 ° 8 = 8
, o o S | o 4
1 r\-#A 8 | . o 8] a
5 A '
] = ° 8 AA A
A
{200 dropped 2 12000 dropped = {1800 dropped A 2 12000 dropped
A5 -1 05 0 0 a1 -1 05 0 05 1 A5 -15 -1 .05 0O .05 A -1 -05
(561)HhiEERE (#%) ; firmregionlD:54155; # parti.: 21 (562)5RILER (#%) ; firmregionlD:82902; # parti.: 9
#Lic..507; Ad. SRREFERER2-13 -3 1 #Lic.:2010119; Ad.. EARFELRTHAFEAET3 0 - 1
g est:0.013(0.005) = - N est:0.029(0.026) 2 est:0.015(0.026) - - est-0.077(0.029)
t=2.643 A t=1.113 S t=0.589 A -2.642
0 | - 9 | A
S g B .
i o4 A S o o %
L)
&4 o & . o
A v A a V
- ‘-‘" -
. A T CR "
3 L]
1800 dropped e —2000 dropped ‘T 11800 dropped ‘u_> —2000 dropped °
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(563)FARER (#k) ; firmregionlD:149808; # parti.: 18 (564) (%) $EEFE; firmregionlD:270796; # parti.: 9
#Lic.:39000855; Ad.HHIRABT FHHR6 6718 #Lic.:17805; Ad. APRIFABRHHREEAE 3 - 6 — 6
1e est:0.006(0.002) ~ - est:0.010(0.011) 2 est:-0.035(0.060) ~ A est:-0.070(0.027)
° t=2.637 40 t=0.942 t=-0.586 A -2.636
3 ] - | 9 |
> : oo >
o 2l 40 o4
(]
8- A o o° S84
[} ) AA '
- v ~
B <7 B
{800 dropped 2 12000 dropped <~ 1200 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

(565)AtBIEEXTE (#) ; firmreg

Firms_565-576

ionlD:124593; # parti.: 21

#Lic.:2568; Ad. B¥BIRAETRAR 53 - 53

(566)FREER (#k) ; firmregionlD:150477; # parti.: 17
#Lic.11400; Ad. RREEXE#E1 -8-15

B est:0.018(0.007) < - est:0.029(0.022) 2 est:0.000(0.000) = - est:-0.012(0.005)
. t=2621 t=1.320 % o % t=-2.378 t=-2.620
8 B < L X3 8 4
o A g - o A
S : :
A 3 ] a 3 |
B % : ° B
- ﬁ. ’. v -
| o ©® C.’ T |
e o
1200 dropped ﬁ —2000 dropped "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(567)FARR (%) ; firmregionID:98913; # parti.: 29 (568) (k) JEEELFEFR; firmregionlD:242912; # parti.: 18
#Lic.:3925; Ad. RRBALBIHMALIRITAFFRT 1 -1 #Lic.:6500986; Ad.:| IR RERER) BT AF L/IMA9 88 — 1
1 est:-0.015(0.008) + po ©5t-0.052(0.020) est:-0.129(0.024) + est:-0.245(0.094)
Y N t=-1.952 A A , e o t=-2620 t=-5.473 A [N t=-2.619
1 e 0 | A A A - 0w | :
.0 ° < A 4 . <
o0 o A o
B °e .~ ° o H A S o+ .
[ A
| 8 ~ o4 8 |
: s L A S
% 4 a R4 e o 0 A
] , “Ca oy $veses < RS
og o ° K A a4
{800 dropped A 2 12000 dropped 5 ® o ° 71800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 0 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(569)HFEBRTHE (#) ; firmregionD:36929; # parti.: 6 (570); MR (#%) ; firmregionID:117927; # parti.: 32
#Lic.:42001794; Ad.-RIBIREHHRTEIART 1 — 1 4 #Lic.:35020832; Ad.:\ICIIRBARFIRALAEET 2 3 — 7
! est:0.131(0.050) = est:-0.061(0.044) 2 est:0.012(0.005) —+
t=2617 t=-1.406 ° t=2.615 AA Ao
i ° o | ° -]® 0 | A
< A A . <
| "\j o4 g il o
wn P o]
- ° A O o 9 i
b AR ° 81 -
E ° 2 \
A A
- 11200 dropped 2 11000 dropped ° = 41200 dropped 2 12000 dropped
5 1 05 0 0 1 -1 05 o 05 41 45 15 -1 05 0 05 4 -1 -05
(571) (%) FEIII%E; firmregionlD:248901; # parti.: 157 (572)1—"J3:% (H\) ; firmregionlD:7207; # parti.: 5
#Lic.:1717516; Ad. ALBERBETHEERT 2 3 1 #Lic.:31004111; Ad..REREIRETHRIET 122 3
4 _ee est:0.001(0.000) = est:0.000(0.003) 2 esti.(.) = est:-0.015(0.006)
t=2.613 t=-0.142 t=. t=-2.613
e} - [Te)
1 e -] = Y
i o4 8 o
wn o]
- o+ o A o~
< ‘f‘i v N v
— Y -~
i - R -
11200 dropped ﬁ —2000 dropped ° “. . dropped 52 —1400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(573)ERIHEETEE (H) ; firmregionlD:99802; # parti.: 46 (574) (#k) BUATHE; firmregionlD:213607; # parti.: 13
#Lic.:3226; Ad. FRREERXAAKRT -3 -7 #Lic.:2200; Ad. - ABRAFABRAIFIEEFXHASET 2 — 2 — 2
! est:0.010(0.007) = o est-0.020(0.008) 2 est:0.000(0.000) = o €st:-0.011(0.004)
. d g t=1.385 A ° t=-2.611 t=-2.105 ° -2.610
Vi 8- = 8
A 4
o+ 8 - o
a8 © 9 A &
— ‘-‘" ~
B 27 B
11800 dropped A A e —1400 dropped ‘T 11800 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(575)& 3% (¥k) ; firmregionlD:151542; # parti.: 22 (576) (#) FAEIRIE; firmregionlD:258736; # parti.: 17
#Lic.:8148; Ad. EFREMACRRIEEET 1 -1 -7 #Lic.:26006751; Ad.REBFFREBHIR R K&t LRI 2 9
1 o est:0.007(0.008) = est-0.019(0.007) 2 A est:0.045(0.017) + 4 A est:-0.204(0.136)
° t=0.937 A t=-2.607 t=2.5% ° t=-1.502
o A A _ © 2 ®
il -7 < A
A4
o+ 84 o o4
" L]
0 ° 0 -
S o 4 =
v HA 4 A 7 A
0 Aa
AR <9 S
{800 dropped A 2 11400 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

15

.05

-.05

(577) (#k) BLASHE; firmregionl

D:213602; # parti.: 28

#Lic.:2200; Ad. KIRFFABRTIFIEHRIMEET 2 — 2 - 2

Firms_577-588

(578)7IVARXI—RL— 3> (#) ; firmregionlD:3494; # parti.: 7
#Lic.:48; Ad.-BILRFEHTRIFF 8 9

! est:0.004(0.001) = 4 A est:0.003(0.006) 2 est:-0.002(0.002) = est:-0.047(0.018)
."’0~ . t=2.580 t=0.445 t=-1.097 A t=-2.580
e} - e}
il - 8
A %
o - 8 1 e ° .\ o
2 | of o Seneadss . 3
— “" ~
B 27 A B
1800 dropped ﬁ —2000 dropped "' 1800 dropped ‘u_> —1400 dropped A
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(579) (#%k) XBAEE; firmregionlD:228044; # parti.: 8 (580) (#k) RFNLEE; firmregionlD:202392; # parti.: 27
#Lic.:15008549; Ad. #RIRARBENSRITAF=E6 501 #Lic.:5011719; Ad. AR AUHIHAERFIZSREO3 - 8
g esti.(.) A est:-0.249(0.097) 2 A est:0.010(0.004) ~ A
t=. As 4 =-2.579 t=2.577
e [ ] - o |
] i E ° <
b
B o 8 A %, ° o
, 1 NEL - X ey Ny
A A v ¢ e < >
4 4 a - 8 - A
N E > f
. dropped l£ —1400 dropped ‘T 1200 dropped e —2000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(581)HIEEESR (%) ; firmregionID:122301; # parti.: 56 (582)%) ISR T# (%) ; firmregionID:115095; # parti.: 19
#Lic.:1630038; Ad. dbiBEsIEEdIMILT —10-5 #Lic.:20003861; Ad.-REFIR EAREPEMRETAFHER1 1363 -1
! est:0.012(0.005) = A 4 est:-0.001(0.015) 2 est:0.010(0.004) = ' est:0.041(0.029)
t=2574 o %=-0.056 t=2.572 ¢ t=1432
4 S84 A‘A -~ 8 .0
d . d °
( Y Q
L)
b L4 ‘: % £, A 8 q o 4 8 - -
A a E :
ARA L - © _ ‘ o, °
1 PPN 4% ¢ N 1 .
L] [ ]
{1800 dropped 2 12000 dropped = 41800 dropped 2 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
583)KFESR (#) ; firmregionlD:62229; # parti.: 16 584) (#k) FREHE; firmregionID:188921; # parti.: 27
( g p g p
#Lic.:40062195; Ad. {BRIREAHESX=H1-6-10 #Lic.:1580033; Ad. ALiBiEHATE2 -8 -3 0
! est:0.031(0.012) = o ©st0.051(0.039) 2 est:0.043(0.017) = 'y est:.(.)
t=2.570 A t=1.298 t=2.569 A A t=.
i e - 9 | AL
[ ) d N d
.- \ e
B 4 4 o 8 B o+
® o 0 )
4 S W z? 4 o 1 A ? b
A - Jred AA? A -
1 N I <7 A, 4 v
wn A n
11800 dropped ~ —1400 dropped “. 11800 dropped ~ . dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(585)REFEEER (#k) ; firmregionlD:147286; # parti.: 5 (586) (#k) J—"; firmregionlD:172976; # parti.: 10
#Lic.:28600144; Ad.: FEEESSARAHIMILETAHE2 30 — 3 #1ic.:27102066; Ad. ARRFFAIRFFAEHRKNEERS ~22-12 N\ ViEDE3 085
B est.(.) = est-0.018(0.007) 2 est.(.) <A est:-0.085(0.033)
t=. A t=-2.569 t=. PN -2.568
e} - [T}
i 84 - 8
i o4 8 o
[fed o]
| 8 o4 8
R B .
1 T 84 w1t
. dropped e —2000 dropped ‘T . dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(587) (%) BAF/\JLT v 7 ; firmregionID:271425; # parti.: 77 (588) (k) /IViRAH; firmregionlD:217531; # parti.: 8
#Lic.:142; Ad - KPRFFABRHAARIIFEEA — 2 - 2 1 #Lic.:1560997; Ad. LB L) 1B L)IIBT45E 156 —2 1
4 est:0.001(0.001) = 4 est-0.012(0.005) 2 A est:0.018(0.007) + 4 est:0.121(0.008)
t=0.876 t=-2.567 t=2.567 bas t=15.648
e} - 0 L4
i 8 - 3
i o4 8 o
wn 0
4 = o A =
[} - Y i
— v ~
J B 2 B A °
L]
{1800 dropped 2 12000 dropped <~ 1200 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

(589)IRATEEER (#k) ; firmregionID:80341; # parti.: 71
#Lic.11610070; Ad. ALBERREMOLNEI=EERT1 26

Firms_589-600

(590) (¥k) FAEER; firmregionlD:225198; # parti.: 13

#Lic.:36000149; Ad. fEBRAVEERAEIRT AR F)I10 3

! est:0.017(0.007) < ™~ est:0.024(0.010) 2 est:0.022(0.008) = ° est:.(.)
t=2.563 A t=2.353 t=2.561 ° t=.
A [ ) A
il "‘o’_ 4 a4 ~q 8 T A o ®
° 7'y gﬁ. °
]e ®o o4 A 9 | ° o
‘ A . . &8
[ g - L sy “t
L]
] LR 3 | ‘5“ - A .
A A oo o ‘ ' °
]
1800 dropped ﬁ —2000 dropped e e "' 200 dropped ‘u_> —. dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(591) (#) KLL; firmregionlD:210419; # parti.: 22 (592)5TETE (%) ; firmregionlD:31727; # parti.: 112
#Lic.:44012700; Ad. ASRBEEBAILBIFEAL2 10 -1 #Lic.:6983; Ad. BARBHEETIRAMEI 2 -8-16
4 est:0.054(0.021) ~ a est:0.151(0.095) 2 A ge est:0.012(0.005) ~ :-0.002(0.006)
=2.559 A t=1.581 [ 2o t=2.558 A t=-0.295
A
1 . . &+ A A .‘ &, o &+ s
° A
4 (Y ° o4 A o
N{é‘\_ﬁg a
] LI . 5 2
A A
b & AL A it A ) o
A ® o &
{1800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped ®o ¢ %70,
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(593) (#k) I&ihHH; firmregionlD:273627; # parti.: 19 (594)BAMEESR (#%) ; firmregionID:134981; # parti.: 20
#Lic.:2399; Ad. KIRFFABRATFRREIEAEFET3 -6 — 1 #Lic.:1570016; Ad. LB ERBATHHERT 2 — 1 — 1
] st:0.000(0.000) + - 0 €st-0.010(0.004) 2 est:0.043(0.017) ~ » est..()
° g t=-3.239 ® t=-2.556 t=2.550 A t=.
o 900 A
b 8 A - 84 ‘A N
> : A A, o
] o4 = o4
1o} 0 A
A 7 °7 2 a4 97
a M AL
7 A 8, 7 A “&A‘ A‘ v
{1800 dropped 2 12000 dropped = 41800 dropped A 2 | dropped
A5 -1 05 o0 0 1 -1 05 0 0 1 A5 -5 -1 .05 0 05 A -1 05 0 05 1 .15
(595) (#k) FAIEEER; firmregionlD:225031; # parti.: 23 (596) (#k) A—EEE%; firmregionlD:209118; # parti.: 25
#Lic.:1610189; Ad. ALBEINRERTEETABT 9 2 — 3 #Lic.:36001907; Ad. BBEMIEMMHEMAETFEE 9 9 - 4
1— st:0.070(0.058) + - N est-0.117(0.046) 2 | est:0.058(0.023) + - est:0.008(0.015)
° e t=1211 x ° t=-2.548 t=2.548 ° t=0.531
4 w ~— 0 -
< 5 A;A ° (] .‘ ° < A
il o - . 8 i ..' o 4
5 i o o S £ 84
‘{AAA '
] 7 2 VR
' A
© o) A
<1800 dropped . 72000 dropped - 11800 dropped ~ 2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 0 05 A -1 -05 0 05 A 15
(597) (¥k) ZREEREER; firmregionlD:245151; # parti.: 109 (598) (¥k) % - RS, firmregionlD:214347; # parti.: 19
#Lic.:24526; Ad. ALBEARTPREIL2FR2-1-16 #Lic.:20330; Ad. FRREEXFR6 —1 -2 0
1 400 st:0.001(0.000) + - o  est-0.005(0.004) 2 est-0.001(0.000) = - est:-0.011(0.004)
° t=2.546 t=-1.081 ° ° t=-3.111 -2.546
i ° 84 -] % F X3 2
] o4 8 o4
[fed o]
4 c.> 4 o 1 A C‘> b
— ‘-‘" ~
] - R -
1200 dropped e —2000 dropped ‘T 11800 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(599) (#k) /)\ith#H; firmregionlD:217654; # parti.: 8 (600)ERHEE% (#k) ; firmregionlD:53122; # parti.: 91
#Lic.:15000477; Ad. FTREH EHTEA3 30— 1 #Lic.:6200025; Ad.:\LFYRIEITHATHE3 6 0
1 st:0.015(0.008) = | est-0592(0233) 24 . est:0.007(0.026) ~ - Al o est:-0.111(0.043)
t=1.992 t=-2.541 ° t=0.271 t=-2.541
J 3 | 4 -
> ° -
] . : o4 g 8
) ./"—.3‘_‘.“\0 8 | R LRI o |
A, A [}
A .
] : < . “.:,l"_ ]
o oo
{1800 dropped 2 12000 dropped ° <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



(601) (#k) TIXTFEE; firmregionlD:206912; # parti.: 6
#Lic.:6700026; Ad..\LIFYREBEH A+ IFR7IR124-15

Firms_601-612

(602) (#) FEE; firmregionl

D:228121; # parti.: 41

#Lic.:1520775; Ad. AL/BERAEHHET -30-25

est.() = N est-0.103(0.041) 2 est:0.027(0.011) = N est:-0.021(0.009)
t=. A t=-2.531 t=2.527 . A gA =-2.306
0 [te) ‘f
= =1 S &
1 7'y © & y 1
o
& . o . a 38
A ‘ . - ﬁf;‘ " '
~ A = T <
. ; 2 Aay A&
¥ - dropped ﬁ 2000 dropped - 11800 dropped ‘u_> 2000 dropped
5 -1 05 o 0 A1 -1 05 0 0 A1 A5 -15 -1 05 0 05 A -1 -05
(603) (%) BB, firmregionlD:251035; # parti.: 48 (604)§TYLEESE (#%) ; firmregionID:86377; # parti.: 22
#Lic.:22004455; Ad. FFREMHERIEsr 5692~ 1 #Lic.:820; Ad.:IIORFEHERPR2 -1 -1 4
B est:0.016(0.007) ~ A est:0.026(0.030) 2 A st:0.013(0.005) =+ 1 :-0.004(0.025)
t=2524 t=0.888 ° t=2522 AA t=-0.147
8 B a A - o g B A‘}
A A °
A Yo}
B B S
o =} o A Fy ..
8 B o 8 - , ‘. °
()
- 0 - o
- o. B R ...‘ )
0 A ®eo,
- 11800 dropped ~ {2000 dropped - 11200 dropped ~ —12000 dropped ® o0 o
A5 -1 05 0 05 A -1 -05 45 .15 1 05 0 05 1 -1 -05 0 05 4 .15
(605) (#k) A/ EE%; firmregionID:177697; # parti.: 60 (606) (#k) FAKEEZE; firmregionlD:237569; # parti.: 35
#Lic.:32000366; Ad.: SIRZHEHERET8 39 - 2 #Lic.:41007440; Ad LB REETELALS8 18
L) o est:0.007(0.006) = - est-0.015(0.006) 2 4 est:0.000(0.003) = o, ©S-0.017(0.007)
» t=1.181 8 t=-2.520 o t=-0.064 %o t=-2.518
- o | - o o0 o |
- ‘ ] : o000 <
op o @, ° o
3 N ° 9 8 2 ° o
o] —1 R A s )
v 4 4a — I d -~
<1 4 B <9 B .
= 41200 dropped 2 12000 dropped . = 41800 dropped 2 {2000 dropped e o :
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -05 0 .05 A -1 -05 0 .05 15 -15 -1 =05 0 .05 A -1 -05 0 05 1 15
(607) (#) KEMEMAFR; firmregionlD:210656; # parti.: 7 (608)LIE (#) ; firmregionID:74729; # parti.: 10
#Lic.:14742; Ad - RIBRFEBTHABE 16051 #Lic.:15853; Ad. AEARAEATREFBES - 5-57
Ll est:-0.013(0.006) + - est-0.054(0.022) 2 est:-0.038(0.020) + 4 est:-0.052(0.021)
t=-1.988 " t=-2517 t=-1.884 t=-2517
- o © ©
“ e =N
8 o o
o 38 N 8
) " ] " ] A
A
v - -~
R E e
= {800 dropped 2 12000 dropped = 41200 dropped 2 12000 dropped
5 -1 05 o0 0 i1 -1 05 0 0 1 45 -15 -1 05 o0 05 4 -1 -05 0 05 1 .15
(609)7 O0—/\—T% (B) ; firmregionID:6377; # parti.: 10 (610) (#k) [FIRH T EEER; firmregionlD:165692; # parti.: 45
#Lic.:31003602; Ad.BINERENHEAETETES 1 8 #Lic.16300069; Ad.:IIFYRRERHAFER1 20 7
2 est:0.196(0.078) = 2 est:-0.008(0.018) ~ 4 A g est:-0.195(0.078)
t=2515 ° t =-0.447 A -2.507
- v -~ 9 |
M| O 1 . O
84 S 84 o4 A
> . >
S 8 4 o4 g i
g | aha - S A
. 11800 dropped e {. dropped ° - 11800 dropped A ‘u_> -888 dropped
5 -1 05 o0 0 41 -1 05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 1 .15
611)T 7 - T—8% (#¥k) ; firmregionlD:4765; # parti.: 9 (612) (%) BIIENE; firmregionlD:227989; # parti.: 69
#Lic.:20014675; Ad. REFEFIHAKS5 3 #Lic.:41006326; Ad. - B/ s EBTHAER3 8 9 — 1
° est:-0.009(0.003) = est:-0.030(0.012) 2 €st:0.004(0.002) = | est:-0.015(0.006)
] eSe t=-3.424 2 t=-2.506 e e t=1.931 BT 212505
-] 9 | -1 % gl A
: =] - e e S
o0 ® o
8 A o A 8 A e a CE
A
wn 0
o - o o {ef ﬁ* A S A
O A
3 | - S a4, -
; ; .
=~ {1800 dropped 2 12000 dropped ®" =~ 11800 dropped 2 12000 dropped
5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



-.05

-1

(613) (#) ZREHE; firmregion

1D:234124; # parti.: 8

#Lic.:2475; Ad. FTRRITET AR ARIHE= /B73300-3

Firms_613-624

(614)BARELREFE () ; firmregionID:90348; # parti.: 11
#Lic.:1000; Ad. FRREFBRFIRE —9 -9

B est:-0.025(0.024) ~ est-0.081(0.032) 2 est:0.011(0.004) < - est:0.085(0.038)
t=-1.036 ° t=-2.503 t=2.502 J t=2.258
| 9 | ~ 84 ‘
=] - =
L]
1 e e® o A g 4 - o4
% °
i m* . 8 o Mm‘ 8
— “" ~
] - R -
{1200 dropped 2 11000 dropped = {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(615) (%) 3)II48; firmregionlD:246086; # parti.: 53 (616)ELRAFTE (#) ; firmregionID:50723; # parti.: 89
#Lic.:3518; Ad. FIFRLEAILTTIVARE3 — 6 9 #Lic.:5821; Ad.. 5 IREATHHE 2 -6-10
1 st:0.005(0.002) + - A 59, est-0.029(0.013) 2 est-0.005(0.003) = 4
° ° t=2.501 t=-2.240 t =-2.066 ‘A
© S e - © A 4
Sl . B Ch
A A
S 84 o4
. A
wn n
Q1 A ° 9 < A
A ' ' A
— v —
B <7 B
{800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(617) (%) TEBH; firmregionID:187083; # parti.: 9 (618) (#k) =BESH; firmregionlD:265181; # parti.: 31
#Lic.:14000227; Ad. 345 | RERAAHRIA3 6 8 #Lic.:1600198; Ad. ALMBEE/IHHEDEET 2 -8 - 15
q est.() 4 o © est-0.122(0.049) 2 st:0.020(0.008) ~ - T est:0.006(0.021)
t=. N o t=-2498 t=2.496 ° t=0.277
[te} - | 0 | A
2 ] ) 8 a °, .o
°
° Eqe o
L]
S | o * SLNN N & b
' * o p ‘f s 4 °
A 0 ' A
4 -4 S A - 4 } [ d
' : ¢ N ' ° °
e .°
© 0 °
. dropped ~ {2000 dropped ‘T 1200 dropped ~ —12000 dropped o
A5 -1 05 0 05 a4 -1 -05 45 15 1 05 0 05 1 -1 -05 0 05 4 15
(619) (#k) ASILK; firmregionID:197153; # parti.: 6 (620)AHEZE (#5) ; firmregionID:88726; # parti.: 21
#lic...; Ad. A5 || SABRRMHPREK L2 -7 -2 2 #Lic.118004704; Ad. fBFHERBHMNE T -6-10
B esti.(.) =4 o est:-0.065(0.026) 2 est:0.007(0.003) ~ -
° t=. A t=-2.496 o ° t=2.496 A
0 A - ° 0 A
<7 - < A
A, A,
© A 8 A o A
2 2
A
A A g — (=38! ry 8 e AA
i A = 8 A =
A ' A
A wn n
. dropped ~ —1400 dropped “. 11800 dropped ~ —1400 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(621)BEERER (#k) ; firmregionlD:114202; # parti.: 36 (622)iREHT 2 (#F) ; firmregionlD:115292; # parti.: 5
#Lic.:6400647; Ad.:LLTRHREET AT M1 780 — 1 #Lic.:4012727; Ad BRI S BRI 82 - 15 -2
1 st:0.029(0.012) = - e est-0.563(0.031) + - est:-0.476(0.191)
t=2.493 t=-18.115 -2.490
i v | — 9 A A
= g S
o ° ®
1e ‘0*’ o g — o~
) %—
R AL S & o s |
’ * o 4 - v -~
] - 8 a -
L) ' £
11800 dropped e —1400 dropped ° J ‘T 11800 dropped ‘u_> ~{1400 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(623) (#k) KSRIZ,; firmregionlD:211297; # parti.: 77 (624) (#) Ee#A; firmregionlD:236236; # parti.: 22
#Lic.:31006716; Ad. BEREREHHEE1 78 - 4 #Lic.:6822; Ad. FIINLRAIILTHER 2 5 0
1 st:0.003(0.006) + - A est-0.032(0.013) 2 st:0.004(0.004) + - 4 est=0.064(0.026)
. t=0.395 N t=-2.489 t=1.042 A t=-2.485
i ° 0 | AA o | A a‘
. ° e =1
oo 5 a“
] 2 o4 o 4
L]
b .0‘ ( w A 8- ah &
I A v 0 ¥
| Thw gt | -
A ! M \ \
1200 dropped A2 15000 dropped . T <~ {1800 dropped 2 11000 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05 15




-.05

-1

(625)THREAZRETE (#%) ; firmregionlD:44846; # parti.: 6
#Lic.:2112; Ad. . REBRIBEATHENER &R 1 — 2 9

Firms_625-636

(626)1EFM:EE (#%) ; firmregio

niD:111381; # parti.: 5

#Lic.11530443; Ad. LB BB S SR FSE359-9 1

4 est:0.080(0.034) = est-0.061(0.025) 2 esti.(.) = ' est:-0.271(0.109)
t=2.365 - t=-2.485 t=. t=-2.484
e} - e}
i 8 ad - 8
4
] . o4 Fel o
° e :‘ ' \-/\/.
] ®e a 8 . o4 8
A v 3 . a S
° A
] - . ® 8 -
B > . °
L[]
0 ° )
1800 dropped ~ {2000 dropped L ° "' . dropped ~ —1000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(627) (%) HhEFEREY; firmregionlD:189329; # parti.: 109 (628)KERE% (#%) ; firmregionID:63367; # parti.: 12
#Lic.:2579; Ad LB REEMIKT2-11-23 #Lic.:2520; Ad. FRIREFPREHIIT - 24 -4
j - est:0.001(0.001) = & est:-0.010(0.004) 2 4 €st:0.001(0.001) = | y est:-0.015(0.006)
o ° t=0.651 A ° =-2.477 o o t=0.553 t=-2.464
] 50{‘ 9 | a ] 9 |
S E <
Y
i o 4 8 o
b 8 = © A A 8
1 rE 81 a T
A A '
{1800 dropped A 2 12000 dropped <~ {1800 dropped 2 11400 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(629) (%) =Z#H; firmregionID:271776; # parti.: 8 (630) (#) FERfH; firmregionlD:235106; # parti.: 6
#Lic.:26004444; Ad. REMFRAILTRAGETHET 3 9 #Lic..24161; Ad - RERFHHELS2 -7 -2
! est:0.008(0.003) = 1 e est:0.007(0.003) = est:-0.005(0.023)
t=2.459 t=2.457 t=-0.200
| o ©® S - | 8 A A
®
i o | 1 ‘~
.\‘“ S .
4 A 8 e 1 L4 o VA :
A ' A -
| - | ' oo °
E © |
{800 dropped e —1000 dropped ~ -800 dropped I 2000 dropped
T T T T T T ' T T T T T T T T T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(631)BBF0EEER (#) ; firmregionID:95433; # parti.: 29 (632)A15HEEER (#%) ; firmregionID:93213; # parti.: 18
#Lic.119000888; Ad.:ILIFURFRMMIRILAREF 8 0 — 1 #Lic.:2427; Ad. RREHEAKBR2 -11-3
! est:0.016(0.006) = est:-0.017(0.015) 2 est:0.006(0.023) = o ©st-0.055(0.023)
° t=2.456 A t=-1.125 ° ° t=0.254 t=-2.456
e} - [Te)
1 e a -] =
- o+ 8 - o A A
wn o]
il S o 4 S
— Y ~
i - R -
{1200 dropped 2 11400 dropped = 41200 dropped 2 11400 dropped L) % o
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(633) (#k) YALHERE; firmregionID:195852; # parti.: 44 (634) (#k) 74 7— I; firmregionID:171269; # parti.: 44
#Lic..6700256; Ad.:|LIFPREBETEHR2 -9 -7 2 #Lic.:1770; Ad. SRRERFRERHIETS — 2 7
! est:0.028(0.011) — - , N o ©st=0.007(0.059) <2 est:0.007(0.003) = est:0.009(0.011)
t=2455 A A AS < ft=-0.111 t=2452 o t=0.812
] %3 84 A ® - 8 A
° A
: Y o1—% 8 o1
° ¢ :
1 DOXS o %’ e 3’
| : ,:‘A : : - 3 ~ |
A A AA A D o . R
11800 dropped A e —2000 dropped ‘T 11800 dropped ‘u_> —2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(635)X°F T SR (#) ; firmregionlD:2307; # parti.: 60 (636) (%) HMAX° T EEE; firmregionD:164866; # parti.: 33
#Lic.:2827; A RERRRITER2 55 #Lic.:30000258; Ad. HIARILIREDHELHE2 - 2015
B ° est:0.004(0.003) + 4 %  est-0.025(0.010) 2 - est:0.003(0.006) + A ?‘ est:-0.043(0.018)
t=1.285 % =-2.448 t=0.49%4 AA t=-2.447
o) - 0
i 8 - 3
i o4 ] o
wn 0
1 < A °1 <1 .
— v ~
b B 2 B
e} L) e}
1200 dropped <= 2000 dropped [ . - {800 dropped = {2000 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05 15




-.05

-
B

Firms_637-648

(637) (#k) ##$HHE; firmregionlD:241634; # parti.: 8
#Lic.:15000108; Ad. #iBRA_EHEER 6 0 0

(638) (¥k) #EABEL; firmregionlD:195777; # parti.: 38
#Lic.:1720; Ad. FRREFERERMHE1 - 18 -4

B est:0.011(0.004) < - 2 est:-0.001(0.002) ~ 'y est: 0 015(0.006)
t=2445 ) t=-0.555 TN =-2.442
| s 3
. ° o+
| A e 9 |
A, ) v
4 A F' -
1800 dropped ﬁ —1400 dropped "' 71800 dropped ‘u_> ~{2000 dropped
5 -1 05 o 0 A1 -1 05 0 0 1 45 -15 -1 05 0 05 A1 -1 -05 0 05 1 .15
(639) (%) TTHhLK; firmregionlD:254987; # parti.: 18 (640) (#%%) ~—7A-; firmregionID:178036; # parti.: 16
#Lic.:3750; Ad. SREABTREFHH 1 -1 -1 #Lic.:27135205; Ad. . KFFAMRTESREHRET1 -1-56
B est:0.000(0.001) ~ A o ©€st:-0.010(0.004) 2 est:-0.002(0.007) ~ a est:-0.018(0.008)
t=0.032 ® t=-2436 t=-0.298 t=-2.436
o | i v | A
= S
[=38 - o4 A
g 8 A
A =] 1 A ]
A
| - | —
- 1200 drcpped u;) —2000 dropped 800 dropped AL e ~{1000 dropped
A5 -1 05 0 05 A -1 -05 5 -1 05 0 0 A1 -1 05 0 05 A .15
(641) (#k) < AH; firmregionlD:194892; # parti.: 29 (642) (#k) tEHEHE; firmregionlD:254177; # parti.: 16
#Lic..651; Ad - EFR—BMULEFHEF140-5 #Lic.:3057; Ad. $TRRHRHHRRX— JEHEA3-10
{ & est:0.017(0.014) = est:-0.031(0. 013) Ll est: o 000(0 000) ~ A o €st:-0.010(0.004)
t=1.173 A o t=-2434 =-2.860 ®  t=-2431
) 0 A 0
S A S
o+ 8 A o
8 o4 8
A I3 A >
A - 0 -
- 8 -
Fy ; A > k
© (X | 0
1200 dropped A ~ 1400 dropped L] (] - 1800 dropped ~ —12000 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T T
-15 -1 -05 0 .05 A -1 -05 0 05 1 15 -15 -1 =05 0 05 A -1 -05 0 05 1 15
(643)AbLRAFE - KILLEBIRE (F£) ; firmregionID:40631; # parti.: 58 (644) (#) 1 F7w 2, firmregionID:168035; # parti.: 30
#lic...; Ad. ALBERITERERFERR6%10 -1 -1 #Lic.:10552; Ad. BHIR—=MEAWVT-2-19
1 est:0.000(0.000) = Y est-0.002(0.005) 2 est:0.010(0.008) = est:-0.075(0.031)
o t=2.430 t=-0.354 ° t=1.229 A 3 t=-2.429
IR X v | 0 | Al L
S, ’ ; st
A
) ® 00e o o A“&‘O
e A
1 ®©e N 8 3 A .
A
) A - Ao ; J‘
o ¥ °
) [ ) ‘0 .
11800 dropped ~ —1400 dropped L] “. 1200 dropped ~ {2000 dropped
5 -1 05 o 0 41 -1 05 0 0 1 45 -15 -1 05 0O 05 1 -1 -05 0 .05 f1 A5
(645) (#F) #AFER T v J; firmregionlD:241916; # parti.: 6 (646) (#) BRES; firmregionlD:232815; # parti.: 10
#Lic.:23013; Ad. ZRIRBHEHRILT 6 -5 #Lic.:22000367; Ad. B EEFEEHHES3 57
1 est: -o 016(0 006) = est:-0.035(0.015) 2 est: 0 015(0.042) = - & est-2.772(1.142)
=-2 t=-2.427 =-0.363 4 t=-2.427
wn n A
b =l = ° S A
o © Y
4 o4 g i = ° o A -
.00 ° & °
Yol Yol
1 C.> - o O‘ - [ ] °
A a4 ;\\
. e . CE A 4 o
A
1200 dropped ﬁ —1400 dropped ‘T 11800 dropped ‘u_> —2000 dropped °
5 -1 05 o0 0 41 -1 05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 1 .15
(647)3L%385% (#K) ; firmregionlD:82726; # parti.: 40 (648) (¥k) ERTEEIEZR, firmregionlD:235275; # parti.: 45
#Lic.:25134; Ad. AIRILRAIFRILTTEES 6 3 - 1 #Lic.:4765; Ad FIBRIFH FEH 1020
B est:0.007(0.004) ~ - 2 est:0.002(0.001) + A est:-0.006(0.006)
t=1.560 t=2.425 t=-0.989
e} - e
| 3 - 3
A
| o 3 | o
wn 0
| 8 | o 3 |
[} v L]
— v ~
1 B <7 B
0 A 0
1800 dropped ~ 1400 dropped ~: 1800 dropped =~ {1400 dropped ° °
5 -1 05 o0 0 A1 -1 -05 0 0 1 45 -5 -1 05 0 05 A1 -1 -05 0 05 4 .15



-.05

-1

15

.05

-.05

15

.05

-.05

15

.05

-.05

15

.05

-.05

Firms_649-660

(649) (¥k) /\ < V%, firmregionlD:179676; # parti.: 6 (650)FREEER (#%) ; firmregionlD:32611; # parti.: 9
#Lic.1722; Ad. KIRIFARRTIEEE)IRE2 — 10— 5 #Lic.:1640117; Ad. ALBEIREMHHEAT 3 -3 8
B est:0.005(0.002) + - i est-0.014(0.023) 2 est:-0.009(0.024) ~ A est:-0.062(0.026)
t=2423 . t=-0.614 ° t=-0.402 t=-2.421
wn n
i 8 8
L]
i o 4 o
'\“_.t:\z\
] Yol 0
. 4 A o A o 4
—%e, 3 N . 3
1800 dropped e —2000 dropped "' 1200 dropped ‘u_> —2000 dropped
A5 -1 05 0 05 a1 -1 -05 i5 -5 -1 05 0 05 1 -1 -05 0 05 1 15
(651) (%) PILLFE; firmregionID:198314; # parti.: 6 (652)LLTHH - IAMAEERRE (3F) ; firmregionlD:72829; # parti.: 32
#Lic.115000135; Ad. #REN LHHEET 18- 12 #Lic.:46012829; Ad.EERBRIARENEKE KK 10375
1 €st:0.010(0.004) ~ A est-0.054(0.089) ‘2 st:0.001(0.002) + M ©st-0.033(0.014)
=2418 A =-0.608 Y t=0.597 t=-2.417
[T} — ° v |
7 'Y < . <
i . o4 8 o
° ®\e
°s g b : 8
1 A, i ° > ]
A * _ w0 -
i - 81 -
{1800 groppea 2 11400 dropped ° 7 11800 cropped 2 12000 dropped ° °
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(653) (%) ERILEESE; firmregionlD:224916; # parti.: 26 (654)AIARHEE (#%) ; firmregionID:113876; # parti.: 31
#Lic.:30008370; Ad. FIFRILIRFHEA DS THTEILS 9 #Lic.:27009068; Ad.. APRAFR A THEFEZET 3 — 8
! est: O 009(0 006) =4 . »° est:-0.047(0.020) 2 est:0.002(0.005) = o est 0 030(0 013)
=-1 ° =-2414 ° t=0.358 “ 2.414
e v -~ o v ]
% ° o - ° S A
3":’ ?03 o] 03 8% ure N
] oo o °7 Chl og® Y 1
| eog 3y ' 3 o %% £, a4 84
. veally > A AA v
Al - I A A -
i - 81 . -
AA wn n
1800 dropped ~ {2000 dropped ‘T {1800 dropped ~ —1400 dropped
5 1 05 0 0 1 -1 05 o 05 41 45 15 -1 05 0 05 4 -1 -05 15
(655) (#k) #FFEEE%; firmregionID:216319; # parti.: 6 (656)5RAAZ 17— () ; firmregionID:101752; # parti.: 13
#Lic.:23697; Ad BEARILAMTNERXTET -13-13 #Lic..2001835; Ad . ERRERTATHHFILET 93 -3
! est:0.039(0.043) = A est-0.068(0.028) 24 4 est:0.006(0.002) = » est:0.067(0.031)
t=0.905 t=-2.412 t=2410 t=2.144
e} - [Te)
i 84 - 8
| o) ° o A o A
o —2 s
, - a2 8 &
4 ' '
4 ry F. - ‘T -
{1800 dropped 2 11000 dropped = {800 dropped 2 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(657) (#) T4'4; firmregionID:173131; # parti.: 22 (658)5R2%EE% (%) ; firmregionID:101597; # parti.: 17
#Lic.1591885; Ad. ALBEILRHEM6 9 -1 8 #Lic..20220; Ad. SRREFEAR KA1 -16-14
! est:0.093(0.039) = i est-0.011(0.029) 2 est:0. 000(0 000) = 4 o ©st:-0.010(0.004)
t=2.404 4 t=-0.378 t=-2.956 ° -2.403
0 AAA - w |
1 S A A - S
ah
A
i o4 A 9 | o4
° >
[fed o]
1 S . © 1 A 21
B &% .
1 - "&.' ° 3 | =
o® '
11200 dropped A e —2000 dropped ‘T 11800 dropped ‘u_> —2000 dropped
5 -1 05 0 0 1 -1 05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05
(659) (#) PIET; firmregionlD:206312; # parti.: 6 (660)BLMI2ER (#F) ; firmregionlD:65632; # parti.: 9
#Lic.:5200; Ad.: &) |REIATHIE/ BE[2 -3 -9 #Lic.:4001064; Ad. ERELETERX/\HE6 -9 -1
4 est:0.195(0.174) ~ est:-0.191(0.080) 2 A est:0.013(0.005) + 4 est:0.004(0.009)
t=1.120 t=-2.402 «® ° t=2.402 t=0.392
4 ° o | A — 9 |
. S . s 3
L] ° © Yo}
1 © 4 . S °©
° o ° . '
| Vees & s | o . o &
A ' !
1 kh * 81 T
A © L[] L] ©
1800 dropped ~ {2000 dropped ‘T 1800 dropped = —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

Firms_661-672

(661 FHAET TS (#k) ; firmregionID:81217; # parti.: 13
#Lic.:24336; Ad. FILRMILTRERERET13-28

(662) (%) %&£ firmregionlD:214165; # parti.: 7
#Lic.:21016468; Ad IFRIEIFRHAIKHAT -9 -1 1

! est:0.477(0.199) < R est.(.) ¥4 est:3.932(1.640) ~ est:-0.072(0.102)
t=2.399 = t=2.398 . t=-0.706
i Fel A, - s |
L] ) - Y )
A
L]
4 ° o . g 4 ® o 4
| . 8 o ® og 0 8 |
N v . °
y _ 0 -~ "
1 Aa a7 1 " .
A
1200 dropped e —. dropped ° "' 1200 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 0 0 1 A5 -15 -1 -05 O 05 A -1 -05 0 05 15
(663)8l5LEE (#) ; firmregionlD:145661; # parti.: 20 (664)FHATE (#k) ; firmregionlD:141288; # parti.: 30
#Lic.11630213; Ad. AL BEHIEETIRFIFRT -3 6 -3 0 #Lic.:36007375; Ad. ISR EEHERE3 13
R est:0.024(0.010) ~ 4 est:0.017(0.008) ﬁ B est:-0.001(0.002) ~ A :-0.018(0.008)
=2.397 131 t=-0.550 A t=-2.393
o) - [fe) A
] Ehl A 7 <
L]
| W‘% : N Py |
7 ° 4‘; Cl © Lt ’ A 8 B
A A ' . a :
A 4 ©
4 - o 4 A -~
a E 2 \
A
{1 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05
(665) (%) EHEEY; firmregionlD:230501; # parti.: 75 (666)FIEEEZE (#F) ; firmregionID:132045; # parti.: 66
#Lic.:1706389; Ad. ALBEIIRHERXERFE 151 -1-50 #Lic.:24938; Ad.-FHEIRBASREM/ N\ LIETAERE 1 09 — 1
1 e est:0.000(0.000) = - a est:-0.010(0.004) 2 est:0.024(0.010) = est:-0.005(0.160)
t=2.021 =-2.392 ° t=2.389 t=-0.032
Ire) Irey A AA
7 S A [=0 A ®
) A ' A% (L)
A
] o 9 | o A 00 o
e w e
1 3 <7 e 7 <7
4 4 e © 8 4 A
%0 !
0 o ° ° 0
1800 dropped ~ <2000 dropped ° - 1800 dropped ~ 1400 dropped
T T T T T T ' T T T T T T T T T T T T i T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 .05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 15
(667)1LiERER (%) ; firmregionID:40666; # parti.: 26 (668) (#) &BII4H; firmregionID:268279; # parti.: 8
#Lic.:28600685; Ad. . SEERBFERXM+/1470-2 #Lic.:45001292; Ad . EIFSSREIFFERPY)IIETERZRA — 1 7
! ® est:0.013(0.005) = » ©st:0.004(0.023) 2 est:0.002(0.001) = est:-0.005(0.010)
®e t=2.389 a A® t=0.162 t=2.382 t=-0.468
i S - g A 4 .
.
i o4 9 | e o o4
N L]
1 8 o] T wantiae, 8
" ‘ g
— Y ~
i - S -
A . °
0 0 [ ]
11800 dropped ~ —2000 dropped “. 0 dropped ~ {2000 dropped
A5 -1 05 0 0 1 -1 05 0 0 1 A5 -15 -1 05 O 05 A -1 -05 0 05 15
(669) (#k) = A; firmregionID:182237; # parti.: 11 (670)3L)IITF (#k) ; firmregionID:41065; # parti.: 11
#Lic.:35020125; Ad.:IIOREEHTET 1 -8~ 10 #Lic.:21002013; Ad.IXERRSRINKTH BT 5 — 7 1
B est:0.019(0.008) = - est:0.017(0.035) 2 est:0.052(0.022) ~ - A est:.(.)
o, t=2.382 Ao t=0.492 t=2.379 4 t=.
w | - v | ‘
=} . < AAA
% A
A
i o S | /,k—’“\‘_;. o
¢ ° ® 0%
[Te} Y [T} [} °
1 a3 =1 s ¢ .
AL 3
T AA
8 T S O .
- R . ok
1800 dropped e —1400 dropped ‘T 1200 dropped ‘u_> —. dropped Ld
5 -1 05 0 0 1 -1 05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05 0 05 15
(671) (#k) BLFHE; firmregionlD:213609; # parti.: 9 672)LBES 1 2 T 7IU . (#) ; firmregionlD:42321; # parti.: 57
#Lic.:2200; Ad. KIRFFABRIPIEZ RAMEET 2 — 2 - 2 #Lic.:1708466; Ad. L BEALRHFRRASOR25%1-5-30
4 est:0.001(0.000) + 4 a est:0.024(0.006) 2 A est:0.002(0.001) + 4
t=2377 { 3 t=4.014 t=2.372
o) - 0
i 8 - 3
i o 4 8 i o 4
wn 0
q A S+ o (=
v ° .
| A =] A s | -
v .. I '
1800 dropped ﬁ —1400 dropped ‘T 200 dropped ‘u_3 —. dropped
45 -1 05 0 0 1 -1 -05 0 05 1 45 -15 -1 -05 O 05 A -1 -05 0 05 15



15

.05

-.05

(673)FT AR (#k) ; firmregionID:86611; # parti.: 70
#Lic.:24319; Ad. ALHBBARTPREE 1 RKE1 -2 1

Firms_673-684

(674) (¥k) % AIFFIE; firmregionID:194702; # parti.: 6
#Lic.:5000011; Ad. FKEBRAAFETET3 1 -8

4 . est:0.000(0.000) = est:-0.006(0.004) 2 est:0.255(0.108) ~ est:.(.)
> t=2.370 t=-1.576 t=2.369 N t=.
° e} - e}
S B =
L
o 9 | o =
> 7 .
="V 8- o 8
N v A ! °
— “" ~ °
] - R -
*
{1200 dropped 2 11400 dropped ° = {1800 dropped A 2 | dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(675) (%) HhF#H; firmregionlD:187376; # parti.: 60 (676) (#) 3&)II%H; firmregionlD:246206; # parti.: 71
#Lic.:30015082; Ad. IR HEENSREHL251 2 #Llic..2411; Ad. FRBICEIHEESE T 1 -2 -1 1
1 €st:0.019(0.008) = | » €st-0.006(0.037) 2 . €st:0.044(0.019) ~ | - £5t:0.017(0.021)
t=2.360 a, t=0.160 °® t=2.355 . %= 0.810
o | o
S o < R
A
° 7 A A ° v ¥y
wn n
<A S
v ] A, oo
B So A $e
A - };ﬁ' o'o.c.
{1800 dropped 2 11400 dropped <~ {200 dropped A 2 15000 dropped s
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(677) (%) FEFHH; firmregionlD:231225; # parti.: 46 (678)LUOEEER (#%) ; firmregionID:73339; # parti.: 63
#Lic.:2605; Ad.ILIZRFRHEREF1-4-10 #Lic.:41001083; Ad. £ B R T iR MET ABTEHMA2 6 9
11— est:0.010(0.004) ~ - < est-0.023(0.013) 24 o €st:0.005(0.002) = - A est:0.000(0.009)
. g t=2.351 R t=-1.671 .“.o t=2.349 t=-0.035
4 ° v | L4 -~ v |
2 1. A, : » g
: Soo 9 A
1% °7 A 3 Ch 7 7y N
' A
4 - A 8 Y = 84 A A ]
A {
1 Tax S 81 “ e
' L]
A A A A
{1200 dropped A 2 12000 dropped h W = 41800 dropped 2 12000 dropped g &
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(679) () 2EHE; firmregionlD:254175; # parti.: 25 (680) (#) R#LEE; firmregionID:268135; # parti.: 18
#Lic.:3057; Ad. FUREANBHHRKE— 1BEET3 - 10 #Lic.:21001932; Ad. IXRERBIUHAX HFEAZEH 1559
] st:0.000(0.001) + - est-0.016(0.007) 2 est:0.016(0.007) + - . est.(.)
° 0" ° t=0.561 t=-2.344 t=2.341 AAA t=.
1 & e 84 1 81 N
Lidl 30 : : NS
4 . A A
10 s o 1 ey Spoty o Aq
L4 ° - ° o
0 o ) "
7 o B S < b . % N Ch P
. b A '
- Ada 2 -
7 B 7 A4 a B e
o ¢
11800 dropped ﬁ —2000 dropped ~ -1800 dropped ~U—) —. dropped °
A5 -1 05 0 05 a1 -1 -0 A5 -1 05 0 05 a1 -1 05 0 05 1 A5
(681) (#k) 5@ J'1) w I, firmregionlD:241882; # parti.: 27 (682) (¥k) %k - RS, firmregionlD:214343; # parti.: 10
#Lic.:22223; Ad.. T HERAETILEFET 2 7 #Lic.:20330; Ad. SRREERXFIR6 -1 -2 0
] st:0.001(0.001) + - A est-0.017(0.007) 2 est.() = est:-0.043(0.018)
™ t=1.283 t=-2.338 t=. LS -2.337
i w | A - ° v
< . o o < F °
. °
Bl o 8 Bl % [ ° o &5 © °
. .
] s | . e o] u'l Ay 8. .
A b ¢ '
- v - . °
i = ER A B s
) .
1200 dropped ﬁ 2000 dropped L4 ° .‘ ‘T . dropped 4 ‘u_> —2000 dropped °
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(683)EREEEER (#k) ; firmregionID:53103; # parti.: 29 (684)FIFEIEER T (%) ; firmregionID:98782; # parti.: 17
#Lic..2117; Ad.:ILFURFARFHIER4 - 15-5 #Lic.:24470; Ad. FKEBIREIFIAFT— 1181
q est:0.017(0.007) A A est-0.004(0.022) 2 A 0®® est:0.008(0.004) — - a4 £5t-0.011(0.013)
t=2.337 ° t=-0.193 ° t=2.334 a® -0.874
wn o]
] = =
A A
] o4 o 4
wn 0
4 = =
: i N
b A e A
re} o".. A0
1800 dropped ~ {2000 dropped ‘T 1800 dropped = —1400 dropped
A5 -1 05 0 0 1 -1 -05 0 05 1 A5 -15 -1 -05 O 05 A -1 -05




15

.05

-.05

Firms_685-696

(685)KtB L (#k) ; firmregionlD:62787; # parti.: 57
#Lic.:32000176; Ad. BRIHETHARET 2 — 7

(686) (%) A&7 b 3; firmregionlD:187269; # parti.: 7
#Lic.11868; Ad. RERERFPRX HAHEEET 7 — 2

B est:0.009(0.006) + - est-0.015(0.007) 2 est:0.001(0.000) < - est:0.025(0.008)
» t=1.473 K4 t=-2.334 t=2.333 t=2.921
e} A - - e}
o T | S
wn
o+ S A o A
° Qe
wn 0
¢ °1 . 3 .
.
e 8 | A °
! L]
1200 dropped ﬁ —2000 dropped Ceo o "' 1200 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(6872 R¥EER (%) ; firmregionlD:33803; # parti.: 14 (688) (#k) $LRREEEY; firmregionlD:197851; # parti.: 27
#Lic.:8008981; Ad. FIKRLHTEBT -16-24 #Lic.:1580074; Ad. ALimEHERHsR1 -3 4~ 1
R est:-0.002(0.007) ~ A est:-0.029(0.013) ﬁ B est:0.099(0.043) ~ A 7y est:0.003(0.014)
.. =-0.265 ° t=-2.333 t=2.332 Ada A t=0.231
4 < v | ’ -] e o | A ‘A
<] . =} A LA
. o ° 5 A
1 1 84 uﬁw o e
L[] U )
1 A & o - ¢ TSN &
. am 4 I
] - 8 Ve VCI S
| 2 s am
{1800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(689)%—EE (#F) ; firmregionID:129349; # parti.: 5 (B0)REEEHTE (%) ; firmregionID:49369; # parti.: 28
#Lic.:40050440; Ad. {ERIREMTIESXHEE2 -8-15 #Lic.:4807; Ad.BHEH FHEAEE2 9 — 1
q est:0.018(0.008) + - est:0.053(0.031) 2 est:0.027(0.012) ~ est:0.017(0.032)
t=2.332 t=1.674 .: t=2.330 A t=0.533
J S e 8 ined
[ ° . : “‘.00
L] * A
R ® ° 4 84 o3 A A% AR ‘o’
. ° >
| : M 81 oA € Sas 8- “'o‘
7 Yy S [ Ao
A
4 R 4 8' 4 f‘ e d .0
A e
{1800 dropped 2 11400 dropped = 41800 dropped 2 12000 dropped o ° oo
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(691 KBALA (#) ; firmregionID:60579; # parti.: 18 (692) (#) HNERIFEIE; firmregionlD:199765; # parti.: 13
#Lic.11700; A IFRIRFEHFER 1 -3 -1 1 #Lic.:23005961; Ad. . BEFRFFTHKEFE 2 -6 79
] st:0.002(0.001) + - est:0.014(0.007) 2 est-0.010(0.009) = - est:-0.084(0.036)
® ° t=2.329 4 t=1.919 t=-1.124 t=-2.327
© [ ] (Ld ©
1 2 a =1 3 81 A
] o o | & o.’ -4
wn o]
] 81 o4 g
A - 1) -
1 1 8 A F
{1800 dropped 2 12000 dropped = {1800 dropped 2 12000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(693) (#) /I TFEIE; firmregionlD:204675; # parti.: 51 (694) (#) ¥R, firmregionlD:232988; # parti.: 6
#Lic.:3803; Ad. IR IIFMIET 2 — 8 #Lic.:37002840; Ad..&)IIREMTABE 2130 -3
B est:0.004(0.018) = - 2 ° e ©st:0.026(0.026) ~ | A est:-0.032(0.014)
t=0.250 ra t=0.998 -2.3200
1 8 14:5 - 3 L S °
A A fo o
4 o4 A 8 o
[fed o]
| o fa Al 97 ©q A 2
oy oy
4 A F. - uo.’ 4 FI -
1800 dropped e —2000 dropped ‘T 11800 dropped ‘u_> 1888 dropped
A5 -1 05 0 05 a1 -1 -05 A5 -1 05 0 05 A1 -1 -05 0 05 1 15
(695) (#k) AAHE; firmregionlD:211447; # parti.: 16 (696) (#k) #AIHE; firmregionlD:238195; # parti.: 6
#Lic.:2646; Ad. FEILRMILTIERALT1-1-13 #Lic.:2328; Ad..BBREIRIFAATHRIREHEBT 1000 - 1
q est:0.000(0.000) + A yy est-0.011(0.005) 2 A est:-0.078(0.042) ~ est:-0.066(0.029)
% < % t=-1.815 t=-2.319 N . t=-1.827 A t=-2.312
1% CJ g 4 -~ 4 ° 8 1. A A
L]
4 o+ 3 ~ \’_‘_\ o ¢ °
(]
1 81 ° o ®° 0 — 3 ! °
' I /‘o/\
B A - 8] - | ° °
v > . e °
{1800 dropped 2 11000 dropped <~ {1800 dropped A 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

Firms_697-708

697)J FETIZ7) Y (%) ;firmregionlD:277009; # parti.: 14
#Lic.:4701; Ad. 485 || RAEETEBRKAKLET 2 — 1

(698)EHAELRAF (#k) ; firmregionID:90347; # parti.: 15
#Lic.11000; Ad. RREVER KR4 — 9 — 9

est:0.004(0.002) + - o  ©st-0.006(0.008) 2 est:0.000(0.000) = - est:-0.011(0.005)
t=2310 t=-0.721 o . % t=-2.525 t=-2.307
° w | ) () o |
<] - S}
° ®
‘el e300 1 g ° o
LTI
:.0 (2 od s 8 - o g -
— “" ~
B 27 B
1800 dropped e —2000 dropped "' 1800 dropped ‘u_> —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(699) (#) FLBALA; firmregionlD:201621; # parti.: 28 (700) (%) 177w %; firmregionlD:183031; # parti.: 10
#Lic.:1562669; Ad. ALBEMB) | |3 K9 -4 -1 1 #Lic.:1902; Ad. EIHEIATEHBREE4 -1 -1
€st:0.015(0.006) ~ i est:-0.026(0.016) 2 4 est:-0.003(0.005) + A o est-0.024(0.011)
oN° . t=2.300 AA A‘. t=-1.609 %o t=-0.576 . t=-2.300
° & A A ~ S A
A
o A 9 | o A
g8 > ..
A
v g “1 K
Loa A 5 0
800 dropped ~ —{1400 dropped ‘T 1800 dropped ~ —12000 dropped
T T T T T T ' T T T T T T T T T T T T '’ T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(701) (%) BREZEE; firmregionID:208597; # parti.: 40 (702) (%) ELEXK; firmregionlD:215751; # parti.: 7
#Lic.:32001314; Ad. - BAREHSTHZIENHAA 1833 -1 #Lic.:1540314; Ad. ALBEEAERENETFIHES 0 — 1
est:0.020(0.009) = 4 g est:0.002(0.015) 2 st:0.019(0.008) 4 “ est:-0.097(0.166)
P '. t=2.299 . 4 ot =0.151 t=2.295 S .o t=-0.585
0 - 87
oe® o‘o‘. o. S A AAA ° ® . . = °
o 3 w ] A
o 3 K
: %% ®» &
wn
B g [(3.2)
el 4 R
tA AR 8 R
1200 dropped e —2000 dropped ‘T {1800 dropped 2000 dropped
T T T T T T ' T T T T T T T T T T T T T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 05 1 15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(7T03)Bs3HEEE% (#) ; firmregionID:39967; # parti.: 15 (704) (#) 5./ 7 R—EE%; firmregionID:178323; # parti.: 18
#Lic.:35020694; Ad.:IIAREETEE23 9 6 #Lic.:4550; Ad. RRBTREXNEAL4 -2-28
est:0.012(0.005) = est:-0.042(0.021) 2 est:0.024(0.011) = est:0.025(0.029)
° t=2.293 A ey t=-2.062 t=2.292 e t=0.858
° 8 i i 8 B ah A‘p °
o+ - o A
wn o]
< A T i
A
- i A -
v ' A
L]
1200 dropped 2 12000 dropped - 1800 dropped 2 11400 dropped °
A5 -1 05 0 05 a1 -1 -0 A5 -1 05 0 05 a1 -1 05 0 05 1 A5
(705) (F) FLARHE; firmregionlD:157549; # parti.: 5 (706)EDERER T (#) ; firmregionID:116881; # parti.: 15
#Lic.:40061959; Ad. BREAHAFHM 1 37 -2 #Lic.11640121; Ad ALIBBARZAHEEET5 — 10
est:-0.010(0.029) = est-0.094(0.041) 2 est:0.029(0.012) = est:-0.009(0.027)
t=-0.350 L t=-2.292 t=2.292 -0.339
wn ‘ ° n
S e ®oe = ° S A
° .‘
:. ° o - ° &+ ° ) 7
° >
]
[fed o]
° ° A <7 N 1 A, 4 A <7
4 — - ‘-‘" I A ~
B [ P 27 B
[ )
1800 dropped e —2000 dropped ‘T 1200 dropped ‘u_> —2000 dropped
T T T T T T ' T T T T T T T T T T T T ' T T T T T T
-15 -1 -.05 0 .05 A -1 -.05 0 05 1 .15 -15 -1 -.05 0 .05 A -1 -.05 0 05 1 15
(707) (¥) 47 HEERE; firmregionlD:176443; # parti.: 7 (708):F A4 (#) ; firmregionlD:53811; # parti.: 9
#Lic.:8000009; Ad. IR KFHANI2-4074-8 #Lic.:1630135; Ad. AL BEHIRETRET 1 2 - 3
est.() — A est-0.061(0.027) 2 A esti.(.) = - est:-0.035(0.015)
. t=. t=-2.289 t=. R t=-2.289
°* . 8 1 A -1 g4 4 4
> N E > a
o & o | o
oﬁ. :
s | ® ° o 8
A A o M 8] -~
’ e 4 © v '
. dropped ﬁ —1400 dropped L] ‘T . dropped ‘u_3 —2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



15

.05

-.05

Firms_709-720

(709)8%385 % (#k) ; firmregionID:146169; # parti.: 19
#Lic.11220; Ad RREFRER=IHE 2 -5-3

(710) (#k) AAIHA; firmregionID:233556; # parti.: 11
#Lic.:30008099; Ad. HIARILIRPERERN D 5 TRIHE S 2

B est:0.002(0.001) < - est:0.017(0.007) 2 est:0.004(0.020) + - 4 est:-0.024(0.010)
S e t=2.288 4 . t=2.352 t=0.194 t=-2.287
> 8 = 1% 8 °
> % .o : o ®4
L[] 1o} L] L]
o o o A ®
i s $ p,’
e} d ™Y (4 e}
= o ° A S A
v oa A A d
— “" ~
B 27 B
© © A A @
1800 dropped ~ {2000 dropped "' 1800 dropped ~ —12000 dropped o%e L]
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(TMN)ABEE (#) ; firmregionlD:139756; # parti.: 15 (T12)$F0EEZE (#%) ; firmregionlD:86522; # parti.: 39
#Lic.:30012937; Ad. FNFRLEFFILTINMHA 6 0 — 6 #Lic.:19655; Ad.: IR MG 3 7
R est:-0.005(0.009) ~ est:-0.034(0.015) ﬁ B est:-0.022(0.011) ~ ry est:-0.070(0.031)
t=-0.505 =-2.287 ° t=-2.038 0y t=-2.282
| 0 | A - °
o .
o 4 8 A
8 L o
— e}
i - - 81
a AN
{1800 dropped 2 12000 dropped % o o <~ 1200 dropped 2 12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(713)V ZAHTH (#) ; firmregionID:6081; # parti.: 85 (714) (%) FAKEER; firmregionlD:239139; # parti.: 10
#Lic.:1630129; Ad.4LiB:8) || BB FEETR3 -8 — 1 #Lic.:44009055; Ad.. AN BAHTHIRET 1 -9 -2 4
B est:0.011(0.005) ~ - A A 2 est:0.058(0.025) ~ - est:.(.)
t=2282 A t=2.280 t=.
4 8 4 -~ 8 A
A A °
g o 8 A ol a & * o
A ® .
| a 81 o4 - 8 o Qe
Q) - a 4 ° °
1 4 7 81 PO
» ' a
{1800 dropped 2 12000 dropped = 41800 dropped 2 | dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(715)mALEETE (#) ; firmregionID:113662; # parti.: 11 (716)+H - HHEMIEHRFRIEELHRIM M, firmregionlD:44669; # parti.: 17
#Lic.:20123; Ad.- EIRLATERXEST3-11-36 #Lic.:43005432; Ad. FEAEMEANPREXH#F1 -10-14
! est.() = est:-0.126(0.055) 2 est:0.013(0.006) = est:-0.004(0.021)
[ t=. N t=-2.278 t=2.277 t=-0.215
e} - [Te)
i 84 R - 8
L]
B ° (] ° o A 8 - o
[ ]
i () L] 8 4 (=38! 8 T
A A ' !
4 A A A 8 4 A
. dropped ﬁ —2000 dropped o “. /1800 dropped 52 —2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(717 HhIEERE (#k) ; firmregionlD:54152; # parti.: 18 (718) (#k) #B5EHH; firmregionlD:239872; # parti.: 18
#Lic.:507; Ad. SRRERERER2-13-3 1 #Lic.:11971; Ad.:ILFERRHATIRET9 — 7 5
E . est:-0.022(0.009) = est-0.052(0.023) 2 est:-0.106(0.095) + - de® est:-0.156(0.069)
* ° t=-2.485 A Ao t=-2.276 t=-1.119 A " -2.275
i .: fel A A
X > A ®
i o L S
[fed
il 4 [ ]
L]
4 A -
1800 dropped e —2000 dropped ‘T 11800 dropped ‘u_> —1400 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(T1OERIFALAT - FURIZE (3£) ; firmregionID:111111; # parti.: 5 (720)REEEEER (#F) ; firmregionID:25202; # parti.: 18
#iic...; Ad. ALBEARHRXERET 1 0-1-15 #Lic.:2898; Ad. FKEBRIKETILES -9 -2
{ _ee est:0.001(0.000) = 4 est-0.013(0.011) 24 ¢ est:-0.002(0.017) = est:-0.019(0.008)
t=2267 t=-1.151 o t=-0.106 t=-2.266
4 8 A -~ v |
S E =1
B (= 8 B o+ A
e} ® ® e}
1 3 ¢ : °1 Fo
- v —
b B o < B
(]
{1800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-
v

-.05

-
-

-.05

-
v

Firms_721-732

(721) (%) BIET; firmregionlD:269102; # parti.: 6
#Lic.:3885; Ad. FRREBBXZH4 -8 -3 3

(722) K2 A% (#k) ; firmregionlD:56847; # parti.: 37
#Lic.:1890; Ad.LBRILSTHFREIET2-10-21

est:0.004(0.012) .1175(0.077) 2 est:0.007(0.003) + 4 »° est:0.015(0.020)
t=0.368 7 =-2.261 o o t=2.261 t=0.726
84 [3 L 29 e} A
B e o 7
2 * L ) .
wn
(] ) [ ] n? - ° g i % o A
A o
° o .
©Ca u‘_.)-’ °"&’ f’. ~ fng é’:*
A ] bt O
o]
< 4 A T
' 'S
1800 dropped 1400 dropped "' 1200 dropped ‘u_> —2000 dropped
T T T T T T T T T T T T T T T T T T ' T T T T T T
.15 -1 -.05 0 .05 A -1 -.05 0 05 A .15 -15 -1 -.05 0 .05 A -1 -.05 0 .05 A 15
(723) (%) SHEHE; firmregionlD:205235; # parti.: 6 (724) (#) S RR7—THIK; firmregionID:183649; # parti.: 12
#Lic..2791; Ad. . RERERHIAXEPSE3 - 6 — 2 #Lic.:44009428; Ad . APBAHTHEIA1 -4323-23
est:0.001(0.000) ~ o  ©€st0.000(0.008) <2 est:0.029(0.013) + est:.(.)
=2.260 =-0.060 t=2.259 A t=.
81 = R &+ 4 A
A
° [ ] 0 [} A A [ ]
o o+ S (= 0]
0® 00, %% o . A, B
Cocwsts 208, g o ° R 8 ‘%\‘
A A °
7 g4 UV s °
1800 drcpped u;) —1400 dropped ‘T 71200 dropped e |- dropped
5 1 .05 o0 o5 41 -1 -065 0 0 A1 45 -15 -1 -05 0 05 1 -1 -05 0 05 A1 15
(725) (%) FA+EH; firmregionlD:191921; # parti.: 12 (726) (%) ~JILZEEE; firmregionlD:181745; # parti.: 64
#Lic.:1560235; Ad. ALiBERF T 55%IL11-58-23 #Lic.:21002130; Ad IRBRIRARTIREAHF 602 — 1
est:0.012(0.005) = A A est: 0 019(0 011) 2 est:0.024(0.011) = A t:0. 067(0 030)
t=2.255 N a = f 3 t=2.255 TS R g 237
8 - A -8 8 A A
A o A hA
wn
o - e 3 A * o ‘A‘ A
A LJ
g o 8 ai
. ax : R
VY A © A
A N S A a A T4
A ' A A
1800 dropped 2 12000 dropped = 41800 dropped 4 4 2 12000 dropped
5 1 05 0 0 1 -1 05 o 05 41 45 15 -1 05 0 05 4 -1 -05
(T27)H N EFEE (#F) ; firmregionID:1809; # parti.: 28 (728) (#) FKEAT VU 5 b, firmregionlD:254532; # parti.: 28
#Lic.:2573; Ad. BEEATIEZRENR2 -1 -5 #Lic.:5002236; Ad. FKERIKETREFHRT AAMHT -1 9
est:0.008(0.013) = A Ao est 0. 114(0 051) e est:0.186(0.083) = A est:0.193(0.092)
t=0.587 : A ° = - t=2.250 A‘ t=2.091
e © 0 | <J° 9 |
P =] AA. . . - o® < A
L] L[] ) A
% o %o i 0 | i
3 v, o A ak 8’0 .‘.. . CRR ° o IS
a 84 o ol “en ety 384
; N ﬁﬂAA '
A
e A (Y 3 i Aa =
A ° 4
1800 dropped 2 12000 dropped = 41200 dropped A 2 15000 dropped
A5 -1 05 0 0 a1 -1 05 0 05 1 A5 -15 -1 .05 0O .05 A -1 -05 15
(729) (#%) =$RZ=F; firmregionlD:185456; # parti.: 6 (730)PIB3EEER (%) ; firmregionID:147531; # parti.: 22
#Lic.:4662; Ad ABRIFARRMILEFEXRHE3 - 13-20 #Lic.:1600377; Ad. AbBE R/ MITTHEAET 5 — 1 — 2
est:0.030(0.014) = est:-0.068(0.046) 2 est:0.013(0.006) = - est:-0.057(0.036)
t=2.250 t=-1.478 t=2.250 -1.587
e} - [T}
° o ° e B <
% . e o | ® [ o o
° N ° 1 e o .‘ o8 _Oo ° 1
A A 8 e o+ ’ A g B
a 7 e ‘ Jﬁ:‘ L A
— v A -
] ER "
! A
1200 dropped ﬁ —1000 dropped ‘T 1200 dropped ‘u_> ~{1000 dropped ° ®
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(731)5 15> (#) ; firmregionID:9916; # parti.: 6 (732)A ) T %IVEHE (#%) ; firmregionlD:5373; # parti.: 12
#Lic.:2494; Ad - APRFFABRTAERIFE1 -9 -25 #Lic.:4018; A FRIREFTREEM5 -6 — 52
est:0.030(0.014) = 4 est: 0 068(0.046) 2 est:0.036(0.016) + 4 N est:-0.026(0.100)
t=2250 =-1.478 t=2.247 t=-0.256
5 - 8
o o > s 3
% e
0. o4 8 A o+
: 3 8
At i 1 VO
— v ~
B 2 B
800 dropped 2 12000 dropped <~ {1800 dropped 2 12000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



(733) 7 1=EH (#) ; firmregionlD:3459; # parti.: 14
#Lic.:40001954; Ad. {EFERAEAT S XEERT 2 -3 -8

Firms_733-744

(734)88F01T% (%) ; firmregionID:150105; # parti.: 72
#Lic.:4982; Ad. - FFRBEMBARRET3 -1 5

2 est:0.019(0.008) + - o €st:0.025(0.034) 2 est:0.013(0.006) + - A est:0.253(0.185)
t=2246 A t=0.730 ® - t=2.245 AA t=1.366
- | v | 0w | A (Y °
) o ° = < Py
A o0
S | o ° ° o o
: N
L 0 0
o a A S 34
] AL v v A °
A e® 0
8 A = = (Y ¥
; A ' ' oy ® Yog’e o
) 15} L Y4 Q‘
- 11800 dropped ~ {2000 dropped 11200 dropped ~ —1400 dropped °
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(735)EE % (%) ; firmregionID:153621; # parti.: 8 (736)FREMRMIESR (BF) ; firmregionlD:102489; # parti.: 29
#Lic.:2100; Ad. FRREBRITAIR 1 -3 — 1 #Lic.:40094467; Ad. {EARBAHIESERG5-11-2
24 est:-0.001(0.001) = est:-0.019(0.008) 2 4 est:0.019(0.009) = , A, est:0.056(0.015)
t=-1.159 t=-2.241 t=2.241 R F 3 t=3.770
- A & A Ao =4 84 A
“ .
8 7 © 4 r) 8 b o~ A
o - A 8. b ° 2 1 A 8. b
g 7 . * 21 ]
=~ {1800 dropped 2 12000 dropped <~ {800 dropped A2 14000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(737) (%) 5HEHE; firmregionlD:205256; # parti.: 14 (738)F1TEER (#%) ; firmregionID:50091; # parti.: 44
#Lic.:29007000; Ad. FRERIZMBERTBAE5 74 - 4 #Lic.:1530047; Ad. ALBEHEIE S &RTSE359-9 1
2 est:0.054(0.024) = est:0.019(0.023) 2 st:0.021(0.009) =+ N est:0.015(0.008)
t=2.239 t=0.830 t=2.235 Aph t=2.032
- A o ° o 84 N - A 84 A A4
o ® > : a . ° > A N °
° ° L) ° ° Ad
E1% 0 .e%0 o4 . 8 A M ° o A,
° ° @
NIRRT T N L
ta . " A ; )
9 | A - g | * Aa - | S oo
[ A D v A A A v o
A © A 0
- 800 dropped A ~ <2000 dropped .+ 1800 dropped vl —2000 dropped
%5 1 05 0 0 1 -1 05 o 05 41 5 15 -1 65 0 05 1 -1 -05 0 05 A .15
(739)LiEEREE (#) ; firmregionlD:42451; # parti.: 34 (740) (#) O— RIZ; firmregionID:184061; # parti.: 33
#Lic.:1541746; Ad. ALBE/VEHEEH3 -519-12 #Lic.:1590612; Ad. ALBERETF R M22-6 1
2 est:0.002(0.001) = 2 e est:0.002(0.001) = est:-0.003(0.011)
O t=2231 t=2.228 t=-0.314
— 0 -~ v |
-] e : e
8 ° g o
wn o]
o+ o+ o A (=
& A & " A
- -800 dropped ﬁ {. dropped - 1800 dropped 52 2000 dropped
A5 -1 05 o0 0 1 -1 05 0 05 1 A5 -5 -1 .05 O 05 A4 -1 -05 0 05 A 15
(741) (%) BEREUFAR,; firmregionlD:273825; # parti.: 6 (742) (#%) JII4LETL; firmregionlD:223219; # parti.: 39
#Lic.:8880; Ad APRIFARTEHEREXER4 -16-40 #Lic.:11166; Ad BV BIREIRSTRMET4 — 7 9
2 est:-0.004(0.015) = - est-0.050(0.022) 2 est:0.008(0.016) =
t=-0.297 t=-2.227 ° t=0.525
- v 4 — v
M| O 1 M| O 1
A
=R hd } © A s ° 81 7
° °
[ ] [fed o]
Bl A o Bl =3
° A ? o ° ?
8 - o S -
> A B e © 2 v
wn ° wn
. 11800 dropped ~ —2000 dropped - 11800 dropped ~ 2000 dropped
A5 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(743) (¥k) ¥AFHE; firmregionlD:237416; # parti.: 7 (7T44)EETZ (#) ; firmregionlD:140528; # parti.: 5
#Lic.:4100; Ad. APRFFABRAILR R 1 —3 - 21 #Lic.:1373; Ad LB RRLBTHAREHEF6 400 - 3
2 est:-0.001(0.005) est-0.033(0.015) 2 A est.(.) = est:-0.023(0.011)
t=-0.219 t=-2.225 t=. % ° t=-2223
- - = & A
w | & A v | ° - 4
S} S} ° .
o4
o o o S ’/—.'\C A é? B
A S A
0 ' 0 -
<1 - S A B
wn wn
- 11800 dropped e -1400 dropped - - dropped . 2000 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A4 -1 -06 O 05 A1 15



-.05

-1

15

.05

-.05

Firms_745-756

(745)FHEER (#k) ; firmregionlD:84923; # parti.: 17
#Lic.:3800; Ad. RREFFPREFME1 — 71

(746) (#k) BUHHEEZ; firmregio

nID:199306; # parti.: 6

#Lic.:18000986; Ad. 1R =7 LHREREIRATALEEF35-26— 1

B est:0.001(0.001) - 4 est:-0.062(0.028) 2 est.(.) <A o ©st-0.126(0.057)
t=1.221 L M Tt=2223 t=. t=-2.220
i ° w | — v | AA
o o y =] A
w & o o °
Te (] o =kl ° o
PR g P, N ’
7 s A 21 © 7 aa < o\,
] - 8 - A
B . > .
L]
1800 dropped 4 e —1400 dropped "' . dropped ‘u_> —1400 dropped
45 -1 05 0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 0 05 A 15
(747)BEFETEE (#%) ; firmregionID:147711; # parti.: 100 (748) (%) HELHH; firmregionlD:248217; # parti.: 15
#Lic.11553339; Ad. LB EERRMMRAEIL 1 %2 -58 0 #Lic.:1200; Ad. FRERHIBERZAREI 2 — 1
1 o €st:0.001(0.000) = | est:0.000(0.003) 2 | st:0.000(0.000) + :-0.012(0.005)
i' =2.220 t=0.077 ° t=-2.910 t=-2.219
0 -1 % |
7 =N - =
i o4 8 o 4
- [fed © A
4 E. A o. - (SIS A OI B
— v —
i - 81 -
A wn n
1200 dropped ~ {2000 dropped ‘T 1800 dropped ~ —12000 dropped
45 -1 05 o0 0 1 -1 -05 o0 05 1 A5 -15 -1 -05 O 05 A -1 -06 O 05 A1 15
(749) (#%) RALE:L; firmregionlD:267689; # parti.: 6 (750)#f AT E (%) ; firmregionlD:86952; # parti.: 8
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